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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -FR

-P TVSKIXXS MXMRIVERXI HM 'SHIVI -XEPME ZSPXS EP GSRXVEWXS HIF
HSRRI | TM6 MR KIRIVEPI HIPPEHAMISPARPEM EHMSMREVTIV PE
TVMQE ZSPXE E 1SVXEVE -RREQIVEXM HM 81 MP TVSKIXXS MXMI
GSRXVEWXS HIPPE ZMSPIR"E WYPPI HSRRI | TM6 MR KIRIVEPI HIPPE ZMS
| OE XVIHMGIWMQE IHMA"MSRI 8 SWTMXEXE RIPPE WEPE GSRZIKRN
4EPEMS "EQFIBIYSRMMHS M HEXM HIPPE (MVI"MSRI "IRXVEPI HIPPE 4SP|
'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEX
SOQOMGMHM GSR ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS P
QERS HIP TEVXRIV S I\ TEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPN
JMKPM TMGGSPM M WXMQE GLI MR -XEPME PS WGSVWS ERRS WS
SKRM KMSVRS PI HSRRI ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EC
ZMSPIRMN WIWWYERRM TWXEBABBRKKIRREMS JIFFVEMS RIP
RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI H
LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MW
WXIWWS TIVMSHS HIP WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIF
RYQIVS HIPPI ZMXXMQI HM KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TI
QSPXS QMRSVI 7XIWWS XVIRH TIV M HIPMXXM GS®EQIVRBNRIRE HPFFMEXZMIES
HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXI™N
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMAMAMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIR"E HSQIWXMGE TYiI GSRXVMFYMVI E GSRXMEWANEYE MF ZZWINRGWEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSRS
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI EPPI EWWSGMEAMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIE
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS
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ERRM HM ZMSPIR”Al UYERHS PE HMWTIVEAMSRI HIPPI ZMXXMQI & EP G°
GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW
SGGYTERS HM HEVI EWWMWXIR"E EPPI HSRRI MR HMJIJMGSPXpP -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE’
HMWTSWMAMSRI HIPPI MWXMXY*"MSRM GLI WM SGGYTERS HM ZMSPIR”?
SWTIHEPM | Pl OEVAMESSM R"E GSRXVS Pl HSRRI @ YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPM/A"EAMSRI HM(
7TZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZM*M 7SGMEPM *EQMKPME
8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI & PE TSWE MR PYSKLM TYFFPMGM
WIRWMFMPMA*"EAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG|
EPP MRMA"MEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEKEP

MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL!
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI PI HSRRI GLI LERRS WYFMXS ZMSPIR"E HE TEVXI| HIKF
MR QI"™S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (:
4ERGLMRIGSWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRXI ZMSPIRAE TIVGLe&e UYERHS UYIWXS EZZMIRI PS WE"
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Yl
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXpP TIV YWGMVRI TIV VMGSRUY |
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
wWsPI MR FEPME HM GLM Pl HMBWTWNMRE Il GPIWHXWW KIWY KKSQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAEVI WYPPI JVEKMPMXP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHE"MSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP I PI HMTIRHIRA I HM YR XIWWYXS |
EXXIR*MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHE"MSRI +EME -P RSWXVS WGSTS a4 UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
I GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIR*"MSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI VIEPXP QE ERGLI T
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EVVMZE WYPPI WGVMZERMI HIPPI TIVWSRI E XIWXMQSRMER"E GLI PE 7
YWGMFIQSRHS HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM HIKPM
EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZIVWS P MQTPI
H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI| -XEPMERE )WIVGIRXM +MSG
HM 'SRIGSQQIVGMS | PE 4SPMA"ME HM 7XEXS +VE~MI E UYIWXS EGGSVH
GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIVM | TVSTVM TVIWMHM HN
ZMSPIRTEEKKVIWWMSRM RIM GSRIJVSRXM HIPPI HSRRI' I M JIQQMRMGMHM
WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHIRXI 'SQMXEXS -QTVI

XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRWETIZSPI*E | Y
GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*ME 2IM RSWXVM PSGE
WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) HYRUYI P
FEXXEKPME HM GMZMPXP | HM HMJJYWMSRI HIPPE GSRWETIZSPIME EH ¢
GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPPE *IHI
7TXEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS HM
RE"MSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI PI
WTIMMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO6 IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVI*E TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS a MP XIQTS KMYQVIXEREVGHEVEXEVAEQIRKIRTEV GS
HM ZMSPIR"E | HMWGVMQMRE~AMSRI & YR EXXS HSZYXS TIV YR E"MIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPEAMS
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*"MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +tEQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPMAME"
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *S|
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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-P TVSKIXXS MXMRIVERXI HM $GSHIVIMXEPME ZSPXS EP
KIRIVEPI HIPPE ZMSPIRM"E HM KIRIVI LXXTW X GS S)*T

% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -RREQIVEXM HI
-XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -RREQIVEXM HM
MXMRIVERXI|I ZSPXS EP GSRXVEWXS HIPPE ZMSPIR"E WYPPI HSRRI | TM¢ |
ZMSPIR"E HM KIRIV | OE XVIHMGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE \
GSQYREPI HM 4EPE~A*S "EQFMIVM 7IGSRHS M HEXM HIPPE (MVI*"MSRI "IR.

4SPM"ME 'VMQMREPI HIP 1IMRMWXIVS HIPP -RXIVRS RIP MR -XE
VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI LERR:
QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0OE ZMXXMQE RIP HIM GEWM
| PEWGME JMKPM TMGGSPM M WXMQE GLI MR -XEPME PS WGSVW

GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEPXVEXXEQ
JEQMPMEVI ZMSPIR"l WIWWYEPM WXEPOMRK 2IP TIVMSHS KIRREM

RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZN
HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV
EPPS WXIWWS TIVMSHS HIP WM RSXE YR HIGVIQIRXS RIPP E
KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI JIQQMRMPI HIGVIWGI
TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH TIV M HIPMXXM GSQQIW
JEQMPMEVI EJJIXXMZS -P JIRSQIRS HIPPE ZMSPIR"E GSRXVS Pl HSRRI ¢
I MR KVER TEVXI ERGSVE WSQQIVWS HMGI 1IEVMRE OMWXERXI :MGEVI
VMWTSWXE WMRIVKMGE GLI GSQTVIRHE PE VITVIWWMSRI HIM VIEXM PE
TVSXI*MSRI EPPI ZMXXMQI I ERGLI EXXVEZIVWS PE TSWWMFMPMXP HM
GSRXVMFYMWGE EP WYTIVEQIRXS HM UYIKPM EWTIXXM WYFGYPXYVEPM
HIPPE 4SPM*"ME HM 7XEXS PE GYM TVSJIWWMSREPMXP UYM WM QMW
WSTVEXXYXXS WY UYIPPI HIPP IQTEXME GLI GSRWIRXI HM XVEWJSVQEV]
MR YRE TIVWSRE GSRWETIZSPI HIM TVSTVM HMVMXXM | HIPPE TVSTVME
WSPS YR ETTVSGGMS IQTEXMGS TYT GSRXVMFYMVI E VMHYVVI -RX
5YIWXSVI TVSTVMS UYIKPM MRHMGEXSVM HIP VMWGLMS HM VIGMHMZE
TIREPI &8 MP GEWS HIPPS WXEPOMRK S MRHMTIRHIRXIQIRXI HE IWWE &
GSRXVEWXEVI MP ZIVMIJMGEVWM HM XVEKIHMI 71QTVI RIPPE TVSZMRGME

Pl HSRRI GLI WM WSRS VMZSPXI|I EM XVI GIRXVM ERXMZMSPIRME 1
EWWSGME"MSRM HIP XIVVMXSVMS E WXYHM PIKEPM | HM TWMGSPSKM
ERGLI MWXMXY*"MSREPI % GLMIHIVI EMYXS WSRS MR TVIZEPIR“E HSRRI N\
GSQTVIWE TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV
UYERHS PE HMWTIVE*MSRI
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HIPPI ZMXXMQI & EP GYPQMRI HSRRI WY LERRS EWTIXXEXS EPQIF
EPPE VIXI MRXIVMWXMXY*MSREPI QSPXI WSRS PI WXVYXXYVI WYP XIV
HMJIJIMGSPXP -RSPXVI SKKM TIV PI ZMXXMQI G &4 YRS WXVYQIRXS MR
IWTIVXM MR QEXIVME E GYM Pl HSRRI WM TSWWSRS VMZSPKIVI O0OE PM\
ZMSPIRM"E | WSWXIKRS EPPI HSRRI GSQI KPM EWWMWXIRXM WSGMEPM K
YR JIRSQIRS XVMWXIQIRXI TVIWIRXI HM GYM WM TEVPE ERGSVE XVSTT
HMGLMEVE 'VMWXMRE 1EPHMJEWWM EWWIWWSVI O9VFERMWXMGE | 4KX 7
:SPSRXEVMEXS | EWWSGME*"MSRMWQS 'SQYRI HM 1SVXEVE 8EPI XIQE HE
TVSKVEQQM | E"MSRM GSRGVIX]I HM GSMRZSPKMQIRXS I TVIZIR*"MSRI
TERGLMRE VSWWE WMQFSPS HIP TIVGSVWS HM WIRWMFMPMAMEAMSRI G
%RGLI MP 'SQYRI HM 1SVXEVE LE EHIVMXS EPP MRMAMEXMZE TERGLMR
GLI PI HSRRI LERRS RIPPE WSGMIXP (EP MP WMQFSPS HIPPE PSXXE
TVSKIXXS REXS MR -XEPME | PERGMEXS TVSTVMS MR YR GSQYRI HM 4Ez
l1EKIRXE OE TERGLMRE VSWWE ZYSPI VMGSVHEVI XYXXI PI HSRRI GLI LE
IWWIVI YGGMWI QE a4 ERGLI PE ZSGI MR QIS E RSM HM XYXXI Pl E
IGSRSQMGE PE WYFMWGSRS SKRM KMSVRS GSQQIRXE 8MRE 1EKIRXE \
OSQIPPMRE | %QFEWGMEXVMGI HIP TVSKIXXS 4ERGLMRI6G6SWWI 0 MRG!
VIWTSRWEFMPMXP HM SKRYRS E WSJJIVQEVWM | E VMIJIPIXXIVI WY
WSJJIVIR"E HM YRE HSRRE GLI WYFMWGI UYSXMHMEREQIRXI ZMSPIRME
MRXYMWGI UYEPGYRS RI & EP GSVVIRXI M WIKREPM GM WSRS | EPPSVE
JMERGS HM GLM LE FMWSKRS HM ETTSKKMS HM GSVEKKMS 0l TSWWMF
HMKRMXpP PE TVSTVME MRXIVI*™E PE TVSTVME WEPYXI GM WSRS QE
WSTVYWM RSR HSFFMEQS JEVPI WIRXMVI WSPI MR FEPME HM GLM Pl HN
GSRJVSRXS HMZIRXE UYMRHM JSRHEQIRXEPI TIV MRISVQEVI | WIRWMFM|I
OE GSQYRER"E HM TVMRGMTM | HM MHII XVE 'SHIVI -XEPME *SRHE~MSRI
MRGSRXVM GSQI UYIWXM MR GYM QIXXMEQS E JYSGS PE JVEKMPMXP
IZMHIRXIQIRXI RIGIWWMXP HM EXXIRA*"MSRI EKKMYRKI -WE 1EKKM G
(SRRl %PPIER”"E HIPPI (SRRI *SRHE"MSRI +EME -P RSWXVS WGSTS
WIRWMFMPMAMEAMSRI | ERGLI HM VEGGSRXS MP RSWXVS PEZSVS %
TVSKIXXS HIPPI QMRM TERGLMRIVSWWI | GSRXMRYMEQS E JEVPS 9R |
TYRXS HM ZMWXE GMZMGS TIVGL&2 a4 YR QSRYQIRXS GLI ZMIRI QIWWS H
WYPPI WGVMZERMI HIPPI
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TIVWSRI E XIWXMQSRMER”E GLI PE ZMSPIR"E @8 YR HVEQQE WXVYXXYVEF
TM6 MR KIRIVEPI M VETTVIWIRXERXM HIKPM IWIVGM"M TYFFPMGM WXERRS
HSRRI EXXVEZIVWS P MQTPIQIRXEAMSRI HIP TVSKIXXS WMGYVI
WWSGME"MSRI -XEPMERE )WIVGIRXM +MSGLM 4YFFPMGM *MTI *IHIVI
PE 4SPM*"ME HM 7XEXS +VE*MI E UYIWXS EGGSVHS GIRXMREME HM +EQM
HMZIRXERS HIM ZIVM I TVSTVM TVIWMHM HM PIKEPMXP TIV EMYXEVI GSR
RIM GSRIJVSRXM HIPPI HSRRI I M JIQQMRMGMHM VMQERKSRS TYVXVSTT
4MGGE &MERGLM TVIWMHIRXI 'SQMXEXS -QTVIWE (SRRE 1MWI | TVIWMEF
WZMPYTTERHS YRE GSRWETIZSPI*™E | YR EXXIR"MSRI GVIWGIRXI GSR PI
EPPE WMGYVIMME 2IM RSWXVM PSGEPM PI HSRRI VETTVIWIRXERS GMVGE
HM FEV | VMWXSVERXM ) HYRUYI PI RSWXVI MQTVIWI WSRS HMVIXXEQIRX
HIPPE GSRWETIZSPI*"™E EH SKRM PMZIPPS OE GEQTEKRE HM TVIZIR"
TMGYVI*™E:IVE PERGMEXE HEPPE *IHIVEAMSRI MXEPMERE TYFFPMGM |
TVSWIKYIRHS GSR WYGGIWWS HMJIJSRHIRHSWM E QEGGLME H SPMS V
EZIVI YR EPPIEXS MR TMo6 UYEPI PI KEQMRK LEPP (SFFMEQS PEZSVEVI
GLI ERGSVE XVSTTM JERRS XVE PSGEPM RSXXYVRM EPGSP HVSKE I ZMS
TYT TMO IWWIVI EGGIXXEXS M PYSKLM HIPP MRXVEXXIRMQIRXS | HIPPE
XYXXM WME TIV PI HSRRI GLI PM JVIUYIRXERS WME TIV PI HSRRI GLI C
KMYWXS TIV JEVI PE HMJJIVIRME -QTIKREVGM EXXMZEQIRXI TIV GSRH
YR EXXS HSZYXS TIV YR EMIRHE GSQI 'SHIVI - XEPME GLI HE ERRM ST
SKKM QSPXI TIVWSRI RSR WSPS HSRRI ZMZSRS MR GSRHMA*"MSRM HM JV
6SQERS HMVIXXVMGI 6IPEAMSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME O
HE GEPEQMXP REXYVEPM | HM TSTSPE*"MSRM GLI MRWIKYSRS HYVEQIRXI |
TIV EGUYMWMXM -P HSZIVI HIP WMRKSPS | ERGSVE HM TM6 HM E*MIRH
XIQEXMGLI GLI LERRS GSRXMRYEQIRXI FMWSKRS HM ITWWIVI GSQQIRXEXI
WSPY*"MSRM GLI VIRHERS MP KIRIVI YQERS TMO6 IQTEXMGS EPPI ZMSPIR
+EQMRK ,EPP 'SHIVI HM 1SVXEVE 6MZSPM | 4EVQE XSVRE MP GSRXIWX
PSXXE GSRXVS PE ZMSPIRA"E HM KIRIVI 41V TEVXIGMTEVI FEWXIVP EGUYI
TERGLMRE VSWWE | VIEPMAMEVI YRS S TM6 WGEXXM HE GSRHMZMHIVI W
HIZSPYXS EPPE *SRHE*"MSRI :MPPE +EME 6IKSPEQIRXS GSQTPIXS [[[ GS
R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQITVEXM HM 8I MP TVSKIXXS MXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H
XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'"EQFMIVM 7IGSRHS M HEXM HIPPE (MVI"MSRI "IRXVEPI HIPPE 4SPM"ME

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S I\ TEVREI¥MXXMQE RIP HIM GEWM a MXEPMERE | PEWGME JMKPM TM

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPOMRK 2IP TIVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4E
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI

KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MR EQFMXS JEQMPMEVI EJJIXXMZS -
ZMSPIR"E GSRXVS Pl HSRRI a YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXM~MAEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXNM
XVEKIHMI 71QTVI RIPPE TVSZMRGME HM 4EZME XVE MP IH M TVMQM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIR"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPlI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWT]
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GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW X
SGGYTERS HM HEVI EWWMWXIRAE EPPl HSRRI MR HMJIJMGSPXb -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE)
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl JEVQEGMI OE ZMSPIRAE GSRXVS Pl HSRRI & YR JIRSC
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQM
1SVXEVE 8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP G
GSMRZSPKMQIRXS | TVIZIR"MSRI 9RE HM UYIWXI| &8 PE TSWE MR PYSKLM
HM WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIRAE QEW
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WYP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI \
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPlI MR FEPME HM GLM Pl HMWTVIAAE | PI HMWXVYKKI *EVI VIX
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEA"MSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI EXXV]
MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRWMIQI E
GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”AE GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQS YWGMVI -P QSRHS HIP KMSGS | TM6 MR KIRIVEPI M VETTVI\
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE HM ZMSPIR"E Ol EKKVIWWMSRM RIM GSRJVSRXM HIPPI
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPP
HM 7XEXS UYEWM HYl ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYWXS TIV JEVI PE HMJJIVIR"E -
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW AERKBSIREIH F]


http://www.volocom.it/

KMSZIHEé JIFFVE!

% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -R
HM 8I MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIR"E
TMé6 MR KIRIVEPI HIPPE ZOMESRVRME GHIW MOQREIVHMA"MSRI a

SWTMXEXE RIPPE WEPE GSRZIKRM GSQYREPI HM 4EPE*"S '"EQFMIVM 7|

HEXM HIPPE (MVI"MSRI '"IRXVEPI HIPPE 4SPM*"ME '"VMQMREPI HIP
HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXVEXM SQMGN
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP TI
S IV TEVXRIV O0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME J

7M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMV
KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS
KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXV
LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MW
HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM K
QSPXS QMRSVI 7XIWWS XVIRH TIV M HIPMXXM GSQQIWWM MR EQFMXS JE
HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
‘MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR"MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXI~N
VIGYTIVS HIP QEPXVEXXERX|I GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXbP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI| SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMAAEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRAE HSQIWXMGE TYi GSRXVMFYMVI E GSRXVEWXEVI MP ZIVMJMGEV
IHM TVMQM WIM QIWM HIP WSRS GMVGE Pl HSRRI GLI WM WSR
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPX| EPPI EWWSGME~AMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXYAMSREPI % GLMIt
EPXS PMZIPPS HM WGSPEVMAAEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR”Al UYERHS PE HMWTIVEAMSRI HIPPI ZMX
EPQIRS
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GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW X
SGGYTERS HM HEVI EWWMWXIRAE EPPl HSRRI MR HMJIJMGSPXb -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE)
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl JEVQEGMI OE ZMSPIRAE GSRXVS Pl HSRRI & YR JIRSC
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WYP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMWTVIAAE | Pl HMWXVYKKI *EVI VIX
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRAMSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGL
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQS YWGMVI -P QSRHS HIP KMSGS | TM6 MR KIRIVEPI M VETTVI
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE HM ZMSPIR"E Ol EKKVIWWMSRM RIM GSRJVSRXM HIPPI
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVIA*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYWXS TIV JEVI PE HMJJIVIR"E -
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPIR”AE HM KIRIVI OE XVIHMGIWMQE IHMA"MSRI & SW
WEPE GSRZIKRM GSQYREPI HVMGSRRAE*M HEMMHVRMMPE (MVI*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDMRK

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYVIREBIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXIAN
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYiT GSRXVMFYMVI E GSRXMEWANEBYE MF ZZWINRGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR?
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI EPPI EWWSGMEAMSRM HIP X
ZMSPIRM"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIL
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*"l UYERHS PE HMWTIVE*MSRI HIPPI ZMX
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXb GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&ERH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGM X RHEZEQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT %HRO\
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -FR

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPIR”AE HM KIRIVI OE XVIHMGIWMQE IHMA"MSRI & SW
WEPE GSRZIKRM GSQYREPI HM 4EPE~A"S "EQFMIVM 7IGSRHS M HEXM HIP
'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP 1IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEF
EQFMXS JEQMPMEVI ZMSPIRAl WIWWYEPM WXEPOMRK 2IP TIVMSH ¢
JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JEQMPMEVI EJJIXXMZS -P JIRSQIRS HIPPE ZMSP
HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
“MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXIAN
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXbP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSGC
WXMKQEXMAAEV] GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRA"E HSQIWXMGE TYi GSRXVMFYMVI E GSRXVEWXEVI MP ZIVMJMGEV
IHM TVMQM WIM QIWM HIP WSRS GMVGE Pl HSRRI GLI WM WSR
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPX| EPPIl EWWSGMEAMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXYAMSREPI % GLMI}
EPXS PMZIPPS HM WGSPEVMAAEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI|
HIRYRGME HSTS ERRM HM ZMSPIRAl UYERHS PE HMWTIVEAMSRI HIPPI ZMX
EPQIRS

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]


https://www.comunicaconstile.it/web/2023/02/23/a-mortara-il-primo-appuntamento-dellanno-con-innamorati-di-te/
http://www.volocom.it/

KMSZIHEé JIFFVE!

GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW X
SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXb -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE)
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl JEVQEGMI OE ZMSPIRAE GSRXVS Pl HSRRI & YR JIRSC
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WYP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMWTVIAAE | PI HMWXVYKKI *EVI VIX
JSRHEQIRXEPI TIV MRIJSVQEVI | WIRWMFMPMAAEV|I WYPPI JVEKMPMXP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQS YWGMVI -P QSRHS HIP KMSGS | TM6 MR KIRIVEPI M VETTVI
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE HM ZMSPIRME Ol EKKVIWWMSRM RIM GSRJVSRXM HIPPI
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTI*EVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS a MP XIQTS KMYWXS TIV JEVI PE HMJJIVIR"E
HM ZMSPIR"E | HMWGVMQMRE"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -RREQIVEXM HM ¢
MXMRIVERX| ZSPXS EP GSRXVEWXS HIPPE ZMSPIR"E WYPPI HSRRI | TM6 |
ZMSPIR"E HMEKDMRMM MGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE WEPE GSR:
GSQYREPI HM 4EPEXY16 SROBMMVIME XM HIPPE (MVI"MSRI 'IRXVEPI HIPPE
4SPMAME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RIP MR -XE
VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI LERR.
QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0OE ZMXXMQE RIP HIM GEWM
| PEWGME JMKPM TMGGSPM 7M WXMQE GLI MR -XEPME PS WGSVW
GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEPXVEXXEQ
JEQMPMEVI ZMSPIRAI W2INPWIY E RING H\8 X E R IGRMRFEKV S JIFFVEMS

RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQMGMHM GSR  ZNM
HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV
EPPS WXIWWS TIVMSHS HIP WM RSXE YR HIGVIQIRXS RIPP E
KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI JIQQMRMPI HIGVIWGI
TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH TIVM HIPMXXM GSQQIW
JEQMPMEVI EJPIXXIRSSQIRS HIPPE ZMSPIRAE GSRXVS Pl HSRRI & )
JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR KVER TEVXI EF
5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMWTSWXE W]
TVIZIRAMSRI HIPPE ZMSPIRA"E QE RSR WSPS GLI JSVRMWGE TVSXIAMS
VIGYTIVS HIP QEPXVEXXERX|I GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXbP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSGC
WXMKQEXMAAEV] GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRA"E HSQIWXMGE TY? GSRXVMFYMVI E GSRXMEWRXPEYE MK 2 WVINBWEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE Pl HSRRI GLI WM WSRS
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPX| EPPIl EWWSGME~AMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXYAMSREPI % GLMI}
EPXS PMZIPPS HM WGSPEVMAAEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI|
HIRYRGME HSTS ERRM HM ZMSPIRAl UYERHS PE HMWTIVEAMSRI HIPPI ZMX
EPQIRS
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GMRUY!I ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW X
SGGYTERS HM HEVI EWWMWXIRAE EPPl HSRRI MR HMJIJMGSPXb -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE)
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
BEPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXX|I Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RMH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMERKMS PWRVMSRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*™E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTI*EVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYQVIX8EREVGHEVEXEVAEQIRKIRTEV GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI|I TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPEAMS
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +tEQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWW®S)R% L6 Y&SEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -R

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H

XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMIMIMSRHS M HEXM HIPPE (MVI"MSRI '"IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXVEXN
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IVTEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCNRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI .
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMERSRIEQGMPMEEVI EJIIXXMZS

ZMSPIR"E GSRXVS Pl HSRRI @ YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI] -RXIVGIXXEVI | WXMKQEXM"*EVI GSR P EQC
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXN
XVEKIHMQ@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIR"E EPPI HSRRI MR HMJIJMGSPXP

TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXY*"MSRM GLI WM SGGYTERS HM ZMSPIR”?
SWTIHEPM | PIOEE¥YREBNRI"E GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXIQIRXI
TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAMEA"MSRI HMGLMEVE '"VN\
VIGYTIVS HIPPI TIVMIJIVMI 7I1VZM*"M 7TSGMEPM *EQMKPME :SPSRXEVME
HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZERHS TVSKVE(
9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM HIPPE TERGLMRE VS\
JIQQMRMGMHMS | PE ZMSPIR"E QEWGLMPI WYPPI HSRRI %RGLI MP 'SQYR|
ZSPIRHS TSVVI P EGGIRXS WYP VYSPS | WYP ZEP&H GLIMR WIRHFISPERIR
ZMSPIR"E WYPPI HSRRI & YRE TERGLMRE VSWWE 9R TVSKIXXS REXS MR
7XEXM +IRIVEPM HIPPI (SRRI WY MRMAMEXMZE HM 8MRE 1EKIRXE OE TER
WYFMXS ZMSPIR"E HE TEVXI HIKPM YSQMRM JMRS EH IWWIVI YGGMWI Q
ERGSVE PE ZMSPIR*"E JMWMGE TWMGSPSKMGE IH IGSRSQMGE PE
VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (SRRI HIPPE OSQIPPMRE
MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI VMGLMEQS EPPE VIWT
GLI EXXSVRS EGGEHI E GSKPMIVI M WIKREPM HIPPE WSJJIVIR"E HM YRE
UYERHS UYIWXS EZZMIRI PS WETTMEQS PS WM MRXYMWGI UYEPGYRS R
MP HSZIVI HM JEVI YR TEWWS EZERXM HM TSVGM EP JMERGS HM GLNWN
YWGMVRI TIV VMGSRUYMWXEVI WI WXIWWI PE TVSTVME HMKRMXpP PE T
FMWSKRS HM RSM TIV HMVI FEWXE E ZMSPIR"E | E WSTVYWM RSR HSFF
HMWXVYKXI VIXI | GSWXVYMVI QSQIRXM HM GSRJIJVSRXS HMZIRXE UYMRFE
WYPPI JVEKMPMXP GLI GMVGSRHERS PE WSGMIXP GMZMPI OE GSQYRERA"I
KPM 7XEXM +IRIVEPM HIPPI (SRRI WM QERMJIWXE MR MRGSRXVM GSQI UY
HM YR XIWWYXS IGSRSQMGS WSGMEPI GLI I ZMHIRXIQIRXI RIGIWWMXP

RE"MSREPI HIKPM 7XEXM +IRIVEPM HIPPI (SRRI %PPIER”E HIPPI (SR
WSXXSPMRIEVI EXXVEZIVWS EXXMZMXP HM WIRWMFMPMAMEAMSRI | EF
PEZSVEXS MRWMIQI E 'SHIVI TIV MP TVSKIXXS HIPPI QMRM TERGLMRIV
KVERHI EXXIR"MSRI RSR WSPS HEP TYRXS HM ZMWXE GMZMGS TIVGLa& ¢
VIEPXP QE ERGLI TIVGLe EVVMZE WYPPI WGVMZERMI HIPPI TIVWSRI E XI
HE GYM
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MRXIRHMEQSPYQYWSRHI HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQEOH &E KZWWSVMWRMESRM RIM GSRIJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TM6 IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMQWKRBEME M EXXMZ EHMRINV MRYEG S
HM ZMSPIR"E | HMWGVMQMRE”AMSRI @ YR EXXS HSZYXS TIV YR E"MIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*"MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPORMNEVHHWMIGIRNMIQE IHMAMSRI & SWTMXEXE RIPPE
WEPE GSRZIKRM GSQYREPI HVMGSRRAE*M HEMMHVRMMPE (MVIT*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP 1IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDMRK

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYVIREBIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXIAN
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYiT GSRXVMFYMVI E GSRXMEWANEBYE MF ZZWINRIGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR:
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI| EPPI EWWSGMEAMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIE
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*"l UYERHS PE HMWTIVE*MSRI HIPPI ZMX
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WHEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPXE |1 GPIWHXWW XWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRAMSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*™E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIMMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYQWKSREWGM X RKEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMRE"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWBE&RKXLIMSEHR O\RS RKSTBLMET /B H Y /
VMWIVEEKEZMHM
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPORMNEVHHWMIGIRNMIQE IHMAMSRI &8 SWTMXEXE RIPPE
WEPE GSRZIKRM GSQYREPI HVMGSRRE*M HEMMHVRMMPE (MVI*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDM R K

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYIREIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXI~N
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZ|I QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYi1 GSRXVMFYMVI E GSRXMEWANEYE MF ZZWINRGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR?
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI EPPI EWWSGMEAMSRM HIP X
ZMSPIRM"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIL
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*"l UYERHS PE HMWTIVE*MSRI HIPPI ZMX
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG!|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYl ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREMWGM E2XRKEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWBE&RXLIMSEHR O\RS RSTBLME S/ H Y /
VMWIVEEKEZMHM
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H

XVIHMGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMIMIMSRHS M HEXM HIPPE (MVI"MSRI "IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IVTEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCONRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMERSRIEGMPMEEVI EJIIXXMZS
ZMSPIR"E GSRXVS Pl HSRRI a YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXM~MAEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXN
XVEKIHM@Q@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI @8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WHEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFEFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPMXE |1 GPIWHXWW XMWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRAMSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGL
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&ERH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ "M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGM Z2XRKEZEQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI| TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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KMSZIHEé JIFFVE!

% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPIR”AE HM KIRIVI OE XVIHMGIWMQE IHMA"MSRI & SW
WEPE GSRZIKRM GSQYREPI HVMGSRRE*M HEMMHVRMMPE (MVI*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV O0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS PI HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDMRK

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYVIREBIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXI~N
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIR"E HSQIWXMGE TYi1 GSRXVMFYMVI E GSRXMEWANEBYE MF ZZWINRGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR?
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI EPPI EWWSGMEAMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIL
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*"l UYERHS PE HMWTIVE*MSRI HIPPI ZMX

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]


https://ledicoladelsud.it/2023/02/23/a-mortara-il-primo-appuntamento-dellanno-con-innamorati-di-te
http://www.volocom.it/

KMSZIHEé JIFFVE!

EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
A4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPMRE |1 GPIWHXWW KWWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRAMSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGL
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ "M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEEKMSPWRVMSRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGM X RHEZEQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT

6MTVSHY"MSRI EYXSVMAEXE PMGIR"E %VW 4VYSBS GESIWW AERKBSIREIH F]
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPIR”AE HM KIRIVI OE XVIHMGIWMQE IHMA"MSRI & SW
WEPE GSRZIKRM GSQYREPI HVMGSRRE*Ms HEMMHVRMMPE (MVI*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI| HIP 1IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV O0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSBEPM WKERDM R K

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYVIREBIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXI”N
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI|I QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYiT1 GSRXVMFYMVI E GSRXMEWANEYE MF ZZWINRGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR:
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI EPPI EWWSGMEAMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIE
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*I UYERHS PE HMWTIVE*MSRI HIPPI ZMX
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRAMSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RMH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMERKMS PWRVMSRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*™E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYQWKSREMWGM X RKEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW AERKBSIREIH F]
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPIR”AE HM KIRIVI OE XVIHMGIWMQE IHMA"MSRI & SW
WEPE GSRZIKRM GSQYREPI HVMGSRRE*M HEMMHVRMMPE (MVI*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDM R K

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYIREIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXI~N
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZ|I QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYiT GSRXVMFYMVI E GSRXMEWANPEBYE MF ZZWINRGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR?
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI| EPPI EWWSGMEA"MSRM HIP X
ZMSPIRM"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIL
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*"l UYERHS PE HMWTIVE*MSRI HIPPI ZMX

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW AERKBSIREIH F]
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
A4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREMWGM X RKE ZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWWW AERKBSIREIH F]
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H

XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRI
'"EQFMIVM 7IGSRHS M HEXM HIPPE (MVI"MSRI "IRXVEPI HIPPE 4SPM"ME °

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IVTEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPOMRK 2IP TIVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4E
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI

KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MR EQFMXS JEQMPMEVI EJJIXXMZS -
ZMSPIR"E GSRXVS Pl HSRRI &a YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXMAMAEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXNM
XVEKIHMI 71QTVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQN
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSV TEVXI HIM
HMWTIVEAMSRI HIPPlI ZMXXMQI @8 EP GYPQMRI HSRRI WY LERRS EWT]

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW X
SGGYTERS HM HEVI EWWMWXIRAE EPPl HSRRI MR HMJIJMGSPXb -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE}
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl JEVQEGMI OE ZMSPIRAE GSRXVS Pl HSRRI & YR JIRSC
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
BEPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WYP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"A"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
A4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMWTVIAAE | Pl HMWXVYKKI *EVI VIX
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQS YWGMVI -P QSRHS HIP KMSGS | TM6 MR KIRIVEPI M VETTVI
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE HM ZMSPIR"E Ol EKKVIWWMSRM RIM GSRJVSRXM HIPPI
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYWXS TIV JEVI PE HMJJIVIR"E -
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW AERKBSIREIH F]
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

1SVXEVE 4: JIF %HROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H

XVIHMGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMIMMSRHS M HEXM HIPPE (MVI"MSRI '"IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
SIVTEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCNRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMERSRIEQGMPMEEVI EJIIXXMZS
ZMSPIR"E GSRXVS Pl HSRRI a YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXM~MAEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXNM
XVEKIHMQ@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIR"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIR”AE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
BEPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WHEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER”AE GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREMWGM E2XRKEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H

XVIHMGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'"EQFMIVM 7IGSRHS M HEXM HIPPE (MVI"MSRI "IRXVEPI HIPPE 4SPM"ME

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
SIVTEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPOMRK 2IP TIVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4E
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI

KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MR EQFMXS JEQMPMEVI EJJIXXMZS -
ZMSPIR"E GSRXVS Pl HSRRI @ YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXM~MAEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX|I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXN
XVEKIHMI 71QTVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQN
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI @8 EP GYPQMRI HSRRI WY LERRS EWT]
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GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW X
SGGYTERS HM HEVI EWWMWXIRAE EPPl HSRRI MR HMJIJMGSPXb -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE}
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl JEVQEGMI OE ZMSPIRAE GSRXVS Pl HSRRI & YR JIRSC
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG!|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WYP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMWTVIAAE | Pl HMWXVYKKI *EVI VIX
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQS YWGMVI -P QSRHS HIP KMSGS | TM6 MR KIRIVEPI M VETTVI
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE HM ZMSPIR"E Ol EKKVIWWMSRM RIM GSRJVSRXM HIPPI
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYWXS TIV JEVI PE HMJJIVIR"E -
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI| TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
'SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SRHE"MSRI :MP
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
HM 81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"
TM6 MR KIRIVEPI HIPPE DMSPYRME GIWMOQEVMHMA"MSRI &8 SWTMXEXE
RIPPE WEPE GSRZIKRM GSQYREPIGSBNRKMEPMEHEX'E GHRPEM
(MVI"MSRI '"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS HIPP
MR -XEPME WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXN
UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXR
ZMXXMQE RIP HIM GEWM &8 MXEPMERE | PEWGME JMKPM TMGGSPM
-XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRM KMSVRS PI HSF
VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPIREVI ZMSPIRM" WIWWYEPM
TIVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIK
SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE C
QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP
YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM
JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XV
HIPMXXM GSQQIWWM MR EQFMRIIFESIMRB BMP ERJPMSWAIRMNE
GSRXVS Pl HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVW
OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMI
HIM VIEXM PE TVIZIR*"MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVF
TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM
WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HE GSKPMIVI TIV KPM ST
QMWYVE RSR WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI Q
XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEF
TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI
-RXIVGIXXEVI I WXMKQEXMAEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI T
QIVMXERS YR MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP
MP GEWS HIPPE ZMSPIRA"E HSQIWXMGE TYi GSRXVMFYNMQTWE BRERXE HWIX
A4EZME XVE MP IHM TVMQM WIM QIWM HIP WSRS GMVGE Pl HS
1SPXI HM TM6 PI HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI EPPI EWW
WXERRS WYFIRHS ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY
MXEPMERI GSR YR EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTYV
TEVXI HIM GEWM WM HIRYRGME HSTS ERRM HM ZMSPIR”I UYERHS PE HM\
LERRS EWTIXXEXS
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
A4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXb GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&ERH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGM X RKEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI|I TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWEBRBYXMX®$EH GSRHMZNMAWX USYVW
%HROVSRSWLKEKWMMPGIRXY@GEMNFVIRS MX
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -FR

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H

XVIHMGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMI¥MMSRHS M HEXM HIPPE (MVI"MSRI "IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IV TEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZMWM
WXEPCNRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMERSRIEGMPMEEVI EJIIXXMZS
ZMSPIR"E GSRXVS Pl HSRRI a YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXMMEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRAE HSQIWXNM
XVEKIHMQ@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY Mn
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQS YWGMVI
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KMSZIHEé JIFFVE!

% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H

XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRI
'EQFMIMMSRHS M HEXM HIPPE (MVI"MSRI "IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IVTEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZMWM
WXEPCNMRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMERSRIEQGMPMEEVI EJIIXXMZS
ZMSPIR"E GSRXVS Pl HSRRI a YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXM"*EVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX|I HE IWWE & MP GEWS HIPPE ZMSPIRAE HSQIWXN
XVEKIHMQ@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPMXE |1 GPIWHXWW XMWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXb GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW AERKBSIREIH F]
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MRXIRHMEQSPYQY&RHS HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ "M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYl ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREMWGM X RKE ZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -R

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H

XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRI
'EQFMIMMSRHS M HEXM HIPPE (MVI"MSRI '"IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXVEXN
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IVTEVXRIV OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCNRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI .
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMRSRIEQGMPPMEEVI EJIIXXMZS

ZMSPIR"E GSRXVS Pl HSRRI a YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJIJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXM"AEVI GSR P EQC
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXN
XVEKIHM@Q@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIR"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIR"E EPPI HSRRI MR HMJIMGSPXP

TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXY*"MSRM GLI WM SGGYTERS HM ZMSPIR”?
SWTIHEPM | PIODEE¥YREBNRI"E GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXIQIRXI
TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMA"EAMSRI HMGLMEVE '"VN\
VIGYTIVS HIPPI TIVMIJIVMI 7I1VZM*"M 7TSGMEPM *EQMKPME :SPSRXEVME
HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZERHS TVSKVE(
9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM HIPPE TERGLMRE VS\
JIQQMRMGMHMS | PE ZMSPIR"E QEWGLMPI WYPPI HSRRI %RGLI MP 'SQYR|
ZSPIRHS TSVVI P EGGIRXS WYP VYSPS | WYP ZEP&H GLIMR WISRHFISPERIR
ZMSPIR"E WYPPI HSRRI & YRE TERGLMRE VSWWE 9R TVSKIXXS REXS MR
7TXEXM +IRIVEPM HIPPI (SRRI WY MRMA"MEXMZE HM 8MRE 1EKIRXE OE TER
WYFMXS ZMSPIR”"E HE TEVXI HIKPM YSOQOMRM JMRS EH IWWIVI YGGMWI Q
ERGSVE PE ZMSPIR*"E JMWMGE TWMGSPSKMGE IH IGSRSQMGE PE
VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (SRRI HIPPE OSQIPPMRE
MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI VMGLMEQS EPPE VIWT
GLI EXXSVRS EGGEHI E GSKPMIVI M WIKREPM HIPPE WSJJIVIR"E HM YRE
UYERHS UYIWXS EZZMIRI PS WETTMEQS PS WM MRXYMWGI UYEPGYRS R
MP HSZIVI HM JEVI YR TEWWS EZERXM HM TSVGM EP JMERGS HM GLNWN
YWGMVRI TIV VMGSRUYMWXEVI WI WXIWWI PE TVSTVME HMKRMXpP PE T
FMWSKRS HM RSM TIV HMVI FEWXE E ZMSPIR"E | E WSTVYWM RSR HSFF
HMWXVYKXI VIXI | GSWXVYMVI QSQIRXM HM GSRJVSRXS HMZIRXE UYMRFE
WYPPI JVEKMPMXP GLI GMVGSRHERS PE WSGMIXP GMZMPI OE GSQYRERA"I
KPM 7XEXM +IRIVEPM HIPPI (SRRI WM QERMJIWXE MR MRGSRXVM GSQI UY
HM YR XIWWYXS IGSRSQMGS WSGMEPI GLI I ZMHIRXIQIRXI RIGIWWMXP

RE"MSREPI HIKPM 7XEXM +IRIVEPM HIPPI (SRRI %PPIER"E HIPPI (SR
WSXXSPMRIEVI EXXVEZIVWS EXXMZMXP HM WIRWMFMPMAMEAMSRI | EF
PEZSVEXS MRWMIQI E 'SHIVI TIV MP TVSKIXXS HIPPI QMRM TERGLMRIV
KVERHI EXXIR"MSRI RSR WSPS HEP TYRXS HM ZMWXE GMZMGS TIVGLa& ¢
VIEPXP QE ERGLI TIVGLe EVVMZE WYPPI WGVMZERMI HIPPI TIVWSRI E XI
HE GYM
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MRXIRHMEQSPYQYWSRHI HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQEOH & KZWWSMWRMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TM6 IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS a MP XIQTS KMQWKRBEME M EXXMZ HMRINV MRYVEG S
HM ZMSPIR"E | HMWGVMQMRE”AMSRI @ YR EXXS HSZYXS TIV YR E"MIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*"MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -R

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H

XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMIMIMSRHS M HEXM HIPPE (MVI"MSRI '"IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXVEXN
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IVTEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCNRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI .
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMERSRIEQGMPMEEVI EJIIXXMZS

ZMSPIR"E GSRXVS Pl HSRRI @ YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI] -RXIVGIXXEVI | WXMKQEXM"*EVI GSR P EQC
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXN
XVEKIHMQ@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIR"E EPPI HSRRI MR HMJIJIMGSPXP

TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXY*"MSRM GLI WM SGGYTERS HM ZMSPIR"?
SWTIHEPM | PIODEE¥YREBNRI"E GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXIQIRXI
TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMA"EAMSRI HMGLMEVE 'VN\
VIGYTIVS HIPPI TIVMIJIVMI 7I1VZM*"M 7TSGMEPM *EQMKPME :SPSRXEVME
HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZERHS TVSKVE(
9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM HIPPE TERGLMRE VS\
JIQQMRMGMHMS | PE ZMSPIR"E QEWGLMPI WYPPI HSRRI %RGLI MP 'SQYR|
ZSPIRHS TSVVI P EGGIRXS WYP VYSPS | WYP ZEP&H GLIMR WIRFFISPERIR
ZMSPIR"E WYPPI HSRRI & YRE TERGLMRE VSWWE 9R TVSKIXXS REXS MR
7TXEXM +IRIVEPM HIPPI (SRRI WY MRMA"MEXMZE HM 8MRE 1EKIRXE OE TER
WYFMXS ZMSPIR"E HE TEVXI HIKPM YSQMRM JMRS EH IWWIVI YGGMWI Q
ERGSVE PE ZMSPIR*"E JMWMGE TWMGSPSKMGE IH IGSRSQMGE PE
VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (SRRI HIPPE OSQIPPMRE
MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI VMGLMEQS EPPE VIWT
GLI EXXSVRS EGGEHI E GSKPMIVI M WIKREPM HIPPE WSJJIVIR"E HM YRE
UYERHS UYIWXS EZZMIRI PS WETTMEQS PS WM MRXYMWGI UYEPGYRS R
MP HSZIVI HM JEVI YR TEWWS EZERXM HM TSVGM EP JMERGS HM GLNWN
YWGMVRI TIV VMGSRUYMWXEVI WI WXIWWI PE TVSTVME HMKRMXpP PE T
FMWSKRS HM RSM TIV HMVI FEWXE E ZMSPIR"E | E WSTVYWM RSR HSFF
HMWXVYKXI VIXI | GSWXVYMVI QSQIRXM HM GSRJIJVSRXS HMZIRXE UYMRFE
WYPPI JVEKMPMXP GLI GMVGSRHERS PE WSGMIXP GMZMPI OE GSQYRERA"I
KPM 7XEXM +IRIVEPM HIPPI (SRRI WM QERMJIWXE MR MRGSRXVM GSQI UY
HM YR XIWWYXS IGSRSQMGS WSGMEPI GLI I ZMHIRXIQIRXI RIGIWWMXP

RE"MSREPI HIKPM 7XEXM +IRIVEPM HIPPI (SRRI %PPIER”"E HIPPI (SR
WSXXSPMRIEVI EXXVEZIVWS EXXMZMXP HM WIRWMFMPMAMEAMSRI | EF
PEZSVEXS MRWMIQI E 'SHIVI TIV MP TVSKIXXS HIPPI QMRM TERGLMRIV
KVERHI EXXIR"MSRI RSR WSPS HEP TYRXS HM ZMWXE GMZMGS TIVGLa& ¢
VIEPXP QE ERGLI TIVGLe EVVMZE WYPPI WGVMZERMI HIPPI TIVWSRI E XI
HE GYM
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MRXIRHMEQSPYQYWSRHI HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQEOH &E KZWWSVMWRMESRM RIM GSRIJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TM6 IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMQWKRBEME M EXIXMZ EHMRINV MRYVEG S
HM ZMSPIR"E | HMWGVMQMRE”AMSRI @ YR EXXS HSZYXS TIV YR E"MIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*"MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM/~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -R

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H

XVIHMGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMI¥MMSRHS M HEXM HIPPE (MVI"MSRI "IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXVEXN
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IV\TEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCONRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI .
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMERSRIEGMPMEEVI EJIIXXMZS

ZMSPIR"E GSRXVS Pl HSRRI @ YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXM"*EVI GSR P EQC
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRAE HSQIWXN
XVEKIHMQ@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIR"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI @8 EP GYPQMRI HSRRI WY LERRS EWTI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]


https://www.ilmessaggero.it/ultimissime_adn/a_mortara_il_primo_appuntamento_dell_anno_con_innamorati_di_te-20230223191255.html
http://www.volocom.it/

KMSZIHEé JIFFVE!

EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIR"E EPPI HSRRI MR HMJIMGSPXP

TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXY*"MSRM GLI WM SGGYTERS HM ZMSPIR”?
SWTIHEPM | PIODEE¥YREBNRI"E GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXIQIRXI
TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMA"E~AMSRI HMGLMEVE '"VN\
VIGYTIVS HIPPI TIVMIJIVMI 7I1VZM*"M 7TSGMEPM *EQMKPME :SPSRXEVME
HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZERHS TVSKVE(
9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM HIPPE TERGLMRE VS\
JIQQMRMGMHMS | PE ZMSPIR"E QEWGLMPI WYPPI HSRRI %RGLI MP 'SQYR|
ZSPIRHS TSVVI P EGGIRXS WYP VYSPS | WYP ZEP&H GLIMR WIRHFISPERIR
ZMSPIR"E WYPPI HSRRI & YRE TERGLMRE VSWWE 9R TVSKIXXS REXS MR
7TXEXM +IRIVEPM HIPPI (SRRI WY MRMA"MEXMZE HM 8MRE 1EKIRXE OE TER
WYFMXS ZMSPIR”"E HE TEVXI HIKPM YSQMRM JMRS EH IWWIVI YGGMWI Q
ERGSVE PE ZMSPIR*"E JMWMGE TWMGSPSKMGE IH IGSRSQMGE PE
VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (SRRI HIPPE OSQIPPMRE
MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI VMGLMEQS EPPE VIWT
GLI EXXSVRS EGGEHI E GSKPMIVI M WIKREPM HIPPE WSJJIVIR"E HM YRE
UYERHS UYIWXS EZZMIRI PS WETTMEQS PS WM MRXYMWGI UYEPGYRS R
MP HSZIVI HM JEVI YR TEWWS EZERXM HM TSVGM EP JMERGS HM GLNWN
YWGMVRI TIV VMGSRUYMWXEVI WI WXIWWI PE TVSTVME HMKRMXpP PE T
FMWSKRS HM RSM TIV HMVI FEWXE E ZMSPIR"E | E WSTVYWM RSR HSFF
HMWXVYKXI VIXI | GSWXVYMVI QSQIRXM HM GSRJIJVSRXS HMZIRXE UYMRFE
WYPPI JVEKMPMXP GLI GMVGSRHERS PE WSGMIXP GMZMPI OE GSQYRERA"I
KPM 7XEXM +IRIVEPM HIPPI (SRRI WM QERMJIWXE MR MRGSRXVM GSQI UY
HM YR XIWWYXS IGSRSQMGS WSGMEPI GLI I ZMHIRXIQIRXI RIGIWWMXP

RE"MSREPI HIKPM 7XEXM +IRIVEPM HIPPI (SRRI %PPIER”E HIPPI (SR
WSXXSPMRIEVI EXXVEZIVWS EXXMZMXP HM WIRWMFMPMAMEAMSRI | EF
PEZSVEXS MRWMIQI E 'SHIVI TIV MP TVSKIXXS HIPPI QMRM TERGLMRIV
KVERHI EXXIR"MSRI RSR WSPS HEP TYRXS HM ZMWXE GMZMGS TIVGLa& ¢
VIEPXP QE ERGLI TIVGLe EVVMZE WYPPI WGVMZERMI HIPPI TIVWSRI E XI
HE GYM
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MRXIRHMEQSPYQYWSRMHI HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQEOH &E KZWWSMWRMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVIA*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TM6 IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS a MP XIQTS KMQWKBEME M EXXMZ EHMRINVMRYVEGS
HM ZMSPIR"E | HMWGVMQMRE”AMSRI @ YR EXXS HSZYXS TIV YR E"MIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI|I TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*"MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1368%6% -0 46-13 %44928%1)283 ()00 %223 '3
8)

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQITVEXM HM 8I MP TVSKIXXS MXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H
XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMIMMSRHS M HEXM HIPPE (MVI"MSRI '"IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYVEX!
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S I\ TEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCNRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMRSIRIEQGMFPMEEVI EJIIXXMZS
ZMSPIR"E GSRXVS Pl HSRRI @ YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI lIEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXM"AEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXNM
XVEKIHMQ@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMA M 7SGMEPM *EQM
1SVXEVE 8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP G
GSMRZSPKMQIRXS | TVIZIR"MSRI 9RE HM UYIWXI| &8 PE TSWE MR PYSKLM
HM WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIRAE QEW
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6BSWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI \
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPMRE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXb GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEA"MSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI EXXV]
MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRWMIQI E
GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&ERH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ "M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI**E:IVE PERGMEXE HEPP
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREMWGM X RHEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI| TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPE*MS
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWEERSKMEEES XMRME TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H

XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMIVM 7IGSRHS M HEXM HIPPE (MVI"MSRI "IRXVEPI HIPPE 4SPM"ME

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IV\TEVXRIV OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPOMRK 2IP TIVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4E
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI

KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MR EQFMXS JEQMPMEVI EJJIXXMZS -
ZMSPIR"E GSRXVS Pl HSRRI a@ YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXMMEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXN
XVEKIHMI 71QTVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQN
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPlI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWT]
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GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW X
SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXb -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE)
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl JEVQEGMI OE ZMSPIRAE GSRXVS Pl HSRRI & YR JIRSC
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WYP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
A4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMWTVIAAE | Pl HMWXVYKKI *EVI VIX
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXb GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQS YWGMVI -P QSRHS HIP KMSGS | TM6 MR KIRIVEPI M VETTVI
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE HM ZMSPIR"E Ol EKKVIWWMSRM RIM GSRJVSRXM HIPPI
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYWXS TIV JEVI PE HMJJIVIR"E -
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +tEQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRME HM
HSRE"MSRI QMRMQE HM IYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -RREQIVEXM HM ¢
MXMRIVERX| ZSPXS EP GSRXVEWXS HIPPE ZMSPIR"E WYPPI HSRRI | TM6 |
ZMSPIRA"E HM KIRIVI OE XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE \
GSQYREPI HM 4EPEXY16 SROBMMVIME XM HIPPE (MVI"MSRI 'IRXVEPI HIPPE
4SPMAME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RIP MR -XE
VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI LERR.
QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV OE ZMXXMQE RIP HIM GEWM
| PEWGME JMKPM TMGGSPM 7M WXMQE GLI MR -XEPME PS WGSVW
GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEPXVEXXEQ
JEQMPMEVI ZMSPIRAI W2INPWIY E RING H\E X E R IGRMRFEKV S JIFFVEMS

RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQMGMHM GSR  ZNM
HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV
EPPS WXIWWS TIVMSHS HIP WM RSXE YR HIGVIQIRXS RIPP E
KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI JIQQMRMPI HIGVIWGI
TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH TIVM HIPMXXM GSQQIW
JEQMPMEVI EJPIXXIRSSQIRS HIPPE ZMSPIRAE GSRXVS Pl HSRRI & )
JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR KVER TEVXI EF
5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMWTSWXE W]
TVIZIR"MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXI*MS
VIGYTIVS HIP QEPXVEXXERX|I GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXbP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSGC
WXMKQEXMAAEV] GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRA"E HSQIWXMGE TY? GSRXVMFYMVI E GSRXMEIWRXPEYE MK 2 WVINEWEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE Pl HSRRI GLI WM WSR
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPX| EPPIl EWWSGMEAMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXYAMSREPI % GLMI}
EPXS PMZIPPS HM WGSPEVMAAEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI|
HIRYRGME HSTS ERRM HM ZMSPIRAl UYERHS PE HMWTIVEAMSRI HIPPI ZMX
EPQIRS
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GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW X
SGGYTERS HM HEVI EWWMWXIRAE EPPl HSRRI MR HMJIJMGSPXb -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE)
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMESSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QIA"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&ERH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMES PWRVMSRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*™E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYl ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTI*EVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGM X RKEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI|I TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +tEQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQITVEXM HM 8I MP TVSKIXXS MXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H
XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRI
'EQFMIMIMSRHS M HEXM HIPPE (MVI"MSRI '"IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IVTEVXRIV OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCONRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMRSRIEQGMPPMEEVI EJIIXXMZS
ZMSPIR"E GSRXVS Pl HSRRI a YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXM~MEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXN
XVEKIHM@Q@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMESSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG!|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WHEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXX|I Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RMH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMERKMS PWRVMSRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*™E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYQWKSREMWGM X RKEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GS

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H
XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRI
'EQFMIMIMSRHS M HEXM HIPPE (MVI"MSRI '"IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IVTEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCNRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMERSRIEQGMPMEEVI EJIIXXMZS
ZMSPIR"E GSRXVS Pl HSRRI @ YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI|I HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJIJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXMAMAEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX|I HE IWWE & MP GEWS HIPPE ZMSPIRAE HSQIWXNM
XVEKIHMQ@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPMRE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREMWGM X RKE ZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

JIFFVEMS 1SVXEVE 4: JIF %HROVSRSW 'SHIVI -XEPME TSVX
PE TVMQE ZSPXE E 1SVXEVE -RRERXRWREAEXHEREKWM B3P XMPEPVSKIXXS
GSRXVEWXS HIPPE ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPF
KIRIVI 0OE XVIHMGIWMQE IHM"MSRI & SWTMXEXE RIPPE WEPE GSRZIKRM
4EPEA"S "EQFMIVM 7IGSRHS M HEXM HIPPE (MVI*"MSRI "IRXVEPI HI

'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEX
SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS P
QERS HIP TEVXRIV S I\ TEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPN
JMKPM TMGGSPM M WXMQE GLI MR -XEPME PS WGSVWS ERRS WS
SKRM KMSVRS PI HSRRI ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EC
ZMSPIRM WIWWYEPM WXEPOMRK 2I1P TIVMSHS KIRREMS JIFFVE

RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI H

LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MW
WXIWWS TIVMSHS HIP WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIF
RYQIVS HIPPI ZMXXMQI HM KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TI
QSPXS QMRSVI TXIWWS XVIRH TIV M HIPMXXM GSQQIWMW
JEQMPMEVI EJJIXXMZS -P JIRSQIRS HIPPE ZMSPIR"E GSRXVS Pl HSRRI ¢
I MR KVER TEVXI ERGSVE WSQQIVWS HMGI IEVMRE OMWXERXI :MGEVI
VMWTSWXE WMRIVKMGE GLI GSQTVIRHE PE VITVIWWMSRI HIM VIEXM PE
TVSXI*MSRI EPPI ZMXXMQI I ERGLI EXXVEZIVWS PE TSWWMFMPMXP HM
GSRXVMFYMWGE EP WYTIVEQIRXS HM UYIKPM EWTIXXM WYFGYPXYVEPM
HIPPE 4SPM*"ME HM 7XEXS PE GYM TVSIJIIWWMSREPMXP UYM WM QMW
WSTVEXXYXXS WY UYIPPI HIPP IQTEXME GLI GSRWIRXI HM XVEWJSVQEVI
MR YRE TIVWSRE GSRWETIZSPI HIM TVSTVM HMVMXXM | HIPPE TVSTVME
WSPS YR ETTVSGGMS IQTEXMGS TYT GSRXVMFYMVI E VMHYVVI -RXIVGIXX
TVSTVMS UYIKPM MRHMGEXSVM HIP VMWGLMS HM VIGMHMZE GLI QIVMXI
GEWS HIPPS WXEPOMRK S MRHMTIRHIRXIQIRXI HE IWWE & MP GEWS HIP
MP ZIVMIMGEVWM HM XVEKIHMI 71QTVI RIPPE TVSZMRGME HM 4EZME X
HSRRI GLI WM WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM T
HIP XIVVMXSVMS E WXYHM PIKEPM I HM TWMGSPSKME | GLI WXER
MWXMXY*"MSREPI % GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MX
GSQTVIWE TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV
UYERHS PE HMWTIVE*"MSRI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]


https://www.lanuovasardegna.it/italia-mondo/2023/02/23/news/a-mortara-il-primo-appuntamento-dell-anno-con-innamorati-di-te-1.100247523
http://www.volocom.it/

KMSZIHEé JIFFVE!

HIPPI ZMXXMQI & EP GYPQMRI HSRRI WY LERRS EWTIXXEXS EPQIRS
VIXI MRXIVMWXMXYA*MSREPI QSPXI WSRS PI WXVYXXYVI WYP XIVVMXSVMS
-RSPXVI SKKM TIV PI ZMXXMQI G & YRS WXVYQIRXS MR TM6 GLI TYT E
QEXIVME E GYM Pl HSRRI WM TSWWSRS VMZSPKIVI OE PMWXE &4 E HMW~
WSWXIKRS EPPI HSRRI GSQI KPM EWWMWXIRXM WSGMEPM KPM SW
JIRSQIRS XVMWXIQIRXI TVIWIRXI HM GYM WM TEVPE ERGSVE XVSTTS
HMGLMEVE 'VMWXMRE 1EPHMJEWWM EWWIWWSVI 9VFERMWXMGE | 4KX 7
:SPSRXEVMEXS | EWWSGME*"MSRMWQS 'SQYRI HM 1SVXEVE 8EPI XIQE HE
TVSKVEQQM | EAMSRM GSRGVIX]I HM GSMRZSPKMQIRXS I TVIZIR*"MSRI
TERGLMRE VSWWE WMQFSPS HIP TIVGSVWS HM WIRWMFMPMAMEAMSRI| G
%RGLI MP 'SQYRI HM 1SVXEVE LE EHIVMXS EPP MRMAMEXMZE TERGLMF
GLI PI HSRRI LERRS RIPPE WSGMIXP (EP MP WMQFSPS HIPPE PSXXE
TVSKIXXS REXS MR -XEPME | PERGMEXS TVSTVMS MR YR GSQYRI HM 4Ez
l1EKIRXE OE TERGLMRE VSWWE ZYSPI VMGSVHEVI XYXXI PI HSRRI GLI LE
IWWIVI YGGMWI QE a4 ERGLI PE ZSGI MR QIS E RSM HM XYXXI Pl E
IGSRSQMGE PE WYFMWGSRS SKRM KMSVRS GSQQIRXE 8MRE 1EKIRXE \
OSQIPPMRE | WQFEWGMEXVMGI HIP TVSKIXXS 4ERGLMRI6G6SWWI 0 MRGES
VIWTSRWEFMPMXP HM SKRYRS E WSJJIVQEVWM | E VMIJIPIXXIVI WY

WSJJIVIR"E HM YRE HSRRE GLI WYFMWGI UYSXMHMEREQIRXI ZMSPIRME
MRXYMWGI UYEPGYRS RI & EP GSVVIRXI M WIKREPM GM WSRS | EPPSVE

JMERGS HM GLM LE FMWSKRS HM ETTSKKMS HM GSVEKKMS 0l TSWWMF
HMKRMXpP PE TVSTVME MRXIVI*™E PE TVSTVME WEPYXI GM WSRS QE

WSTVYWM RSR HSFFMEQS JEVPI WIRXMVI WSPI MR FEPME HM GLM Pl HN
GSRJVSRXS HMZIRXE UYMRHM JSRHEQIRXEPI TIV MRISVQEVI | WIRWMFMI
OE GSQYRER"E HM TVMRGMTM | HM MHII XVE 'SHIVI -XEPME *SRHE~MSRI
MRGSRXVM GSQI UYIWXM MR GYM QIXXMEQS E JYSGS PE JVEKMPMXP
IZMHIRXIQIRXI RIGIWWMXP HM EXXIR*"MSRI EKKMYRKI -WE 1EKKM G
(SRRl %PPIER”E HIPPI (SRRI *SRHE"MSRI +EME -P RSWXVS WGSTS
WIRWMFMPMAMEAMSRI | ERGLI HM VEGGSRXS MP RSWXVS PEZSVS %
TVSKIXXS HIPPI QMRM TERGLMRIVSWWI | GSRXMRYMEQS E JEVPS 9R |
TYRXS HM ZMWXE GMZMGS TIVGL&2 a4 YR QSRYQIRXS GLI ZMIRI QIWWS H
WYPPI WGVMZERMI HIPPI TIVWSRI E XIWXMQSRMER"E
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GLI PE ZMSPIR"E @4 YR HVEQQE WXVYXXYVEPI HE GYM MRXIRHMEQ
VETTVIWIRXERXM HIKPM IWIVGM"M TYFFPMGM WXERRS HERHS MP PS¢
EXXVEZIVWS P MQTPIQIRXEAMSRI HIP TVSKIXXS WMGYVI*MEZIVE -P
-XEPMERE )WIVGIRXM +MSGLM 4YFFPMGM *MTI *IHIVE"MSRI -XEPMER
7TXEXS +VEAMI E UYIWXS EGGSVHS GIRXMREME HM +EQMRK ,EPP | WEPI
HIM ZIVM | TVSTVM TVIWMHM HM PIKEPMXP TIV EMYXEVI GSRGVIXEQ
GSRJVSRXM HIPPI HSRRI I MJIQQMRMGMHM VMQERKSRS TYVXVSTTS YRE
&MERGLM TVIWMHIRXI "'SQMXEXS -QTVIWE (SRRE 1MWI | TVIWMHIR X
WZMPYTTERHS YRE GSRWETIZSPI*E | YR EXXIR*MSRI GVIWGIRXI GSR Pl
EPPE WMGYVIMME 2IM RSWXVM PSGEPM PI HSRRI VETTVIWIRXERS GMVGE
HM FEV | VMWXSVERXM ) HYRUYI PI RSWXVI MQTVIWI WSRS HMVIXXEQIRX
HIPPE GSRWETIZSPI*"™E EH SKRM PMZIPPS OE GEQTEKRE HM TVIZIR"
TMGYVI*™E:IVE PERGMEXE HEPPE *IHIVEAMSRI MXEPMERE TYFFPMGM |
TVSWIKYIRHS GSR WYGGIWWS HMJIJSRHIRHSWM E QEGGLME H SPMS WYPI
YR EPPIEXS MR TM6 UYEPI PI KEQMRK LEPP (SFFMEQS PEZSVEVI MRW|
ERGSVE XVSTTM JERRS XVE PSGEPM RSXXYVRM EPGSP HVSKE | ZMSPIR’
TM6 IWWIVI EGGIXXEXS M PYSKLM HIPP MRXVEXXIRMQIRXS | HIPPE WSG
WME TIV PI HSRRI GLI PM JVIUYIRXERS WME TIV PI HSRRI GLI GM PEZSV
TIV JEVI PE HMJJIVIRME -QTIKREVGM EXXMZEQIRXI TIV GSRHERREVI S
HSZYXS TIV YR E*MIRHE GSQI 'SHIVI -XEPME GLI HE ERRM STIVE WYP XIV
TIVWSRI RSR WSPS HSRRI ZMZSRS MR GSRHMAMSRM HM JVEKMPMXP |
HMVIXXVMGI 6IPE"MSRM - WXMXY*"MSREPM HM 'SHIVI -XEPME 0 EXXYEPMX
REXYVEPM I HM TSTSPE*MSRM GLI MRWIKYSRS HYVEQIRXI MP VMGSH
EGUYMWMXM -P HSZIVI HIP WMRKSPS | ERGSVE HM TM6 HM EAMIRHI
XIQEXMGLI GLI LERRS GSRXMRYEQIRXI FMWSKRS HM ITWWIVI GSQQIRXEXI
WSPY*"MSRM GLI VIRHERS MP KIRIVI YQERS TMO6 IQTEXMGS EPPI ZMSPIR
+EQMRK ,EPP 'SHIVI HM 1SVXEVE 6MZSPM | 4EVQE XSVRE MP GSRXIWX
PSXXE GSRXVS PE ZMSPIRA"E HM KIRIVI 41V TEVXIGMTEVI FEWXIVP EGUYI
TERGLMRE VSWWE | VIEPMAMEVI YRS S TM6 WGEXXM HE GSRHMZMHIVI W
HIZSPYXS EPPE *SRHE*"MSRI :MPPE +EME 6IKSPEQIRXS GSQTPIXS [[[ GS
R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -R

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQITVEXM HM 8I MP TVSKIXXS MXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H
XVIHMGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMIMMSRHS M HEXM HIPPE (MVI"MSRI '"IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXVEXN
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
SIVTEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCONRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI .
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMERSRIEGMPMEEVI EJIIXXMZS

ZMSPIR"E GSRXVS Pl HSRRI @ YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI] -RXIVGIXXEVI | WXMKQEXM"AEVI GSR P EQC
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX|I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXNM
XVEKIHMQ@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI @8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIR"E EPPI HSRRI MR HMJIMGSPXP

TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXY*"MSRM GLI WM SGGYTERS HM ZMSPIR”?
SWTIHEPM | PIODEE¥YREBNRI"E GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXIQIRXI
TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAEAMSRI HMGLMEVE '"VN\
VIGYTIVS HIPPI TIVMIJIVMI 7I1VZM*"M 7TSGMEPM *EQMKPME :SPSRXEVME
HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZERHS TVSKVE(
9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM HIPPE TERGLMRE VS\
JIQQMRMGMHMS | PE ZMSPIR"E QEWGLMPI WYPPI HSRRI %RGLI MP 'SQYR|
ZSPIRHS TSVVI P EGGIRXS WYP VYSPS | WYP ZEP&H GLIMR WIRHFISPERIR
ZMSPIR"E WYPPI HSRRI & YRE TERGLMRE VSWWE 9R TVSKIXXS REXS MR
7XEXM +IRIVEPM HIPPI (SRRI WY MRMA"MEXMZE HM 8MRE 1EKIRXE OE TER
WYFMXS ZMSPIR”"E HE TEVXI HIKPM YSQMRM JMRS EH IWWIVI YGGMWI Q
ERGSVE PE ZMSPIR*"E JMWMGE TWMGSPSKMGE IH IGSRSQMGE PE
VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (SRRI HIPPE OSQIPPMRE
MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI VMGLMEQS EPPE VIWT
GLI EXXSVRS EGGEHI E GSKPMIVI M WIKREPM HIPPE WSJJIVIR"E HM YRE
UYERHS UYIWXS EZZMIRI PS WETTMEQS PS WM MRXYMWGI UYEPGYRS R
MP HSZIVI HM JEVI YR TEWWS EZERXM HM TSVGM EP JMERGS HM GLNWN
YWGMVRI TIV VMGSRUYMWXEVI WI WXIWWI PE TVSTVME HMKRMXpP PE T
FMWSKRS HM RSM TIV HMVI FEWXE E ZMSPIR"E | E WSTVYWM RSR HSFF
HMWXVYKXI VIXI | GSWXVYMVI QSQIRXM HM GSRJIJVSRXS HMZIRXE UYMRFE
WYPPI JVEKMPMXP GLI GMVGSRHERS PE WSGMIXP GMZMPI OE GSQYRERA"I
KPM 7XEXM +IRIVEPM HIPPI (SRRI WM QERMJIWXE MR MRGSRXVM GSQI UY
HM YR XIWWYXS IGSRSQMGS WSGMEPI GLI I ZMHIRXIQIRXI RIGIWWMXP

RE"MSREPI HIKPM 7XEXM +IRIVEPM HIPPI (SRRI %PPIER"E HIPPI (SR
WSXXSPMRIEVI EXXVEZIVWS EXXMZMXP HM WIRWMFMPMAMEA"MSRI | EF
PEZSVEXS MRWMIQI E 'SHIVI TIV MP TVSKIXXS HIPPI QMRM TERGLMRIV
KVERHI EXXIR"MSRI RSR WSPS HEP TYRXS HM ZMWXE GMZMGS TIVGL& ¢
VIEPXP QE ERGLI TIVGLe EVVMZE WYPPI WGVMZERMI HIPPI TIVWSRI E XI
HE GYM

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS GESIWW AERKBSIREIH F]
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MRXIRHMEQSPYQYWSRMHI HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQEOH &E KZWWSMWRMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TM6 IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS a MP XIQTS KMQWKBEME M EXXMZ EHMRINVMRYVEGS
HM ZMSPIR"E | HMWGVMQMRE”AMSRI @ YR EXXS HSZYXS TIV YR E"MIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI|I TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*"MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +tEQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -R

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPIR”AE HM KIRIVI OE XVIHMGIWMQE IHMA"MSRI & SW
WEPE GSRZIKRM GSQYREPI HVMGSRRE*M HEMMHVRMMPE (MVI*"MSRI

"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS PI HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDM KK

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYVIREBIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXI~N
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZ]I QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYi1 GSRXVMFYMVI E GSRXMEWANEBYE MF ZZWINRGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR?
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI| EPPI EWWSGMEAMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIL
EPXS PMZIPPS HM WGSPEVMA"MEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*"l UYERHS PE HMWTIVE*MSRI HIPPI ZMX

6MTVSHY"MSRI EYXSVMAEXE PMGIR"E %VW 4VYSBS G\EIWW AERKBSIREIH F]
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
A4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPMRE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXb GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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MRXIRHMEQSPYQY&ERH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ "M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGM X RHEZEQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWOWESSREXGEVSEH R TLT

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]


http://www.volocom.it/

KMSZIHEé JIFFVE!

% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -FR

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQITVEXM HM 8I MP TVSKIXXS MXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H
XVIHMGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMIUMAVME GLI XMVE WGSRXVS 1IVPMRS (SRAIPPM 2SR GM GE
7I[GSRHS M HEXM HIPPE (MVI"MSRI 'IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI

HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXVEXM SQMGMHM
HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP TEV
TEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMKP\

WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRM
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZMWM
WXEPQC@NMRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI

KIRIVI JIQOQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEXQRMERKERIERP MPAFPNEEXM &EB IRXR K MXZSSR XV S
KVEZlI TIVZEWMZS HMJJYWS XVEWZIVWEPI I MR KVER TEVXI ERGSVE WS
HM 4EZME %JIJVSRXEVPS VMGLMIHI YRE VMWTSWXE WMRIVKMGE GLI (
ZMSPIR*"E QE RSR WSPS GLI JSVRMWGE TVSXI®"MSRI EPPI ZMXXMQ
QEPXVEXXERXI GSRXVEWXM JSVQl HM VIGMHMZE | GSRXVMFYMWG
EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4SPM”*
WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI QE WSTVEXXYXXS WY UYIF
MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVWSRE GSRW
ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSGGMS |
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP S5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYiT GSRXVMFYMVI E GSRXMEMWANEYE MF ZZWVINRIGWEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR¢
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI EPPI EWWSGMEAMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIE
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI!
HIRYRGME HSTS ERRM
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HM ZMSPIR”"l UYERHS PE HMWTIVEAMSRI HIPPI ZMXXMQIl & EP GYPQMRI

ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMWXMXY*"MSRE
HEVI EWWMWXIR"E EPPI HSRRI MR HMJJMGSPXP -RSPXVI SKKM TIV
SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QEXIVME E GYM PI }
MWXMXY*"MSRM GLI WM SGGYTERS HM ZMSPIR"E | WSWXIKRS EPPI HSRR
OE ZMSPIR"E GSRXVS Pl HSRRI a8 YR JIRSQIRS XVMWXIQIRXI TVIWIRXI
IHYGEXMZM | HM WSGMEPM~A"EA*MSRI HMGLMEVE '"VMWXMRE 1EPHMJEW!
TIVMIIVMI 7IVZM*"M 7SGMEPM *EQMKPME :SPSRXEVMEXS | EWWSG
VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZERHS TVSKVEQQM | E
UYIWXI & PE TSWE MR PYSKLM TYFFPMGM HIPPE TERGLMRE VSWWE
JIQQMRMGMHMS | PE ZMSPIR"E QEWGLMPI WYPPI HSRRI %RGLI MP 'SQYR
ZSPIRHS TSVVI P EGGIRXS WYP VYSPS | WYP ZEP&EH GLIMR WSRFFISPERIR
ZMSPIR"E WYPPI HSRRI & YRE TERGLMRE VSWWE 9R TVSKIXXS REXS MR
7XEXM +IRIVEPM HIPPI (SRRI WY MRMA"MEXMZE HM 8MRE 1EKIRXE OE TER
WYFMXS ZMSPIR"E HE TEVXI HIKPM YSQMRM JMRS EH IWWIVI YGGMWI Q
ERGSVE PE ZMSPIR"E JMWMGE TWMGSPSKMGE IH IGSRSQMGE PE
VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (SRRI HIPPE 0OSQIPPM
0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI VMGLMEQS EPPE

UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M WIKREPM HIPPE WSJJIVIR"ME
TIVGLe UYERHS UYIWXS EZZMIRI PS WETTMEQS PS WM MRXYMWGI UYE
EFFMEQS MP HSZIVI HM JEVI YR TEWWS EZERXM HM TSVGM EP JMERGS F
TIV YWGMVRI TIV VMGSRUYMWXEVI WI WXIWWI PE TVSTVME HMKRMXP
LERRS FMWSKRS HM RSM TIV HMVI FEWXE E ZMSPIR"E | E WSTVYWM RSR
I PI HMWXVYEXKIKNMNIXI | GSWXVYMVI QSQIRXM HM GSRJVSRXS HMZIR
WIRWMFMPMAMEVI WYPPI JVEKMPMXP GLI GMVGSRHERS PE WSGMIXP G
*SRHE*MSRI +EME | KPM 7XEXM +IRIVEPM HIPPI (SRRI WM QERMJIWXE
JVEKMPMXP | PI HMTIRHIRAlI HM YR XIWWYXS IGSRSQMGS WSGMEPI GLI I
l1EKKM GSSVHMREXVMGI REMMSREPI HIKPM 7XEXM +IRIVEPM HIPPI (SR
WGSTS 4 UYIPPS HM WSXXSPMRIEVI EXXVEZIVWS EXXMZMXP HM WIRWMF
EH IWIQTMS PEZSVEXS MRWMIQI E 'SHIVI TIV MP TVSKIXXS HIPPI QMRM
GLI TSVXE KVERHI EXXIR*MSRI RSR WSPS HEP TYRXS HM ZMWXE GMZMG S
MR QSPXI VIEPXP QE ERGLI TIVGL&
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EVVMZE WYPPI WGVMZERMI HIPPI TIVWSRI E XIWXMQSRMER"E GLI PE 7
YWGMFIQSRHS HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM HIKPM
EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZIVWS P MQTPI
H -RXIWE WMKPEXS XVE )KT %WWSGMEA"MSRI| - XEPMERE )WIVGIRXM +MSG
HM 'SRIGSQQIVGMS | PE 4SPMA"ME HM 7XEXS +VE~MI E UYIWXS EGGSVH
GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIVM | TVSTVM TVIWMHM HN
ZMSPIRTEEKKVIWWMSRM RIM GSRIJVSRXM HIPPI HSRRI' I M JIQQMRMGMHM
WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHIRXI 'SQMXEXS -QTVI

XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRWETIZSPI*E | Y
GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSWXVM PSGE
WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) HYRUYI P
FEXXEKPME HM GMZMPXP | HM HMJJYWMSRI HIPPE GSRWETIZSPIME EH ¢
GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPPE *IHI
7TXEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS HM
RE"MSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI PI
WTIMMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO6 IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYQWKSREMWGMEEXREZEQIRXIRMTE GS
HM ZMSPIR*"E | HMWGVMQMRE~AMSRI & YR EXXS HSZYXS TIV YR E"MIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA"MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*"MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +tEQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPMA"E"
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *S|
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

7IGSRHS M HEXM HIPPE (MVI*MSRI '"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI

HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXVEXM SQMGMHM
HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP TEV
TEVXRIV O0OE ZMXXMQE RIP HIM GEWM &8 MXEPMERE | PEWGME JMKP N\

WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRM
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZM
WXEPCNRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRERIRIEQGMIPMEEVI EJIIXXMZS
ZMSPIR"E GSRXVS Pl HSRRI @8 YR JIRSQIRS KVEZI TIVZEWMZS
XVEWZIVWEPI | MR KVER TEVXI ERGSVE WSQQIVWS HMGI 1EVMRE OMW|
HIPPE 5YIWXYVE HM 4EZME %JIJVSRXEVPS VMGLMIHI YRE VMWTSWX
GSQTVIRHE PE VITVIWWMSRI HIM VIEXM PE TVIZIR*"MSRI HIPPE ZMSPI
WSPS GLI JSVRMWGE TVSXI®"MSRI EPPI ZMXXMQI I ERGLI EXXVEZIVWS
JSVQl HM VIGMHMZE | GSRXVMFYMWGE EP WYTIVEQIRXS HM UYIKPM
GSKPMIVI TIV KPM STIVEXSVM HIPPE 4SPMA*"ME HM 7XEXS PE GYM TVSJIW
MRZIWXMKEXMZI QE WSTVEXXYXXS WY UYIPPI HIPP IQTEXME GLI G
KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVWSRE GSRWETIZSPI HIM TVST)
TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSGGMS IQTEXMGS TYi GSRX
P EQASRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKPM MRHMGEXSVM HIP VMW
TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS WXEPOMRK S MRHMTIRHI
TYT GSRXVMFYMVI E GSRXVEWXEWIQTPVZIFINPEGENSZM RHGVEVEKIBEMAIME XV
HIP WSRS GMVGE PI HSRRI GLI WM WSRS VMZSPXI EM XVI GIRXVM
WSRS VMZSPXI| EPPI EWWSGME"MSRM HIP XIVVMXSVMS E WXYHM PIKEP
IGSRSQMGE IH ERGLI MWXMXY*"MSREPI % GLMIHIVI EMYXS WSRS WV
WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQIRXI XVE M IH
HSTS ERRM HM ZMSPIRAl UYERHS PE HMWTIVEAMSRI HIPPI ZMXXMQI & EF
GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW
SGGYTERS HM HEVI EWWMWXIR"E EPPI HSRRI MR HMJIJMGSPXpP -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QEXIVME
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GYM Pl HSRRI WM TSWWSRS VMZSPKIVI OE PMWXE &8 E HMWTSWM"AMSRI H
EPPI HSRRI GSQI KPM EWWMWXIRXM WSGHMERMSEPKRME SG\STRKEBM I ABE
XVMWXIQIRXI TVIWIRXI HM GYM WM TEVPE ERGSVE XVSTTS TSGS RIM GS
l1EPHMJEWWM EWWIWWSVI 9VFERMWXMGE | 4KX 7ZMPYTTS | VIGYTIVS |
EWWSGME"MSRMWQS 'SQYRI HM 1SVXEVE 8EPI XIQE HSZVIFFI VMKYEVHF
E*"MSRM GSRGVIXI HM GSMRZSPKMQIRXS | TVIZIR*MSRI 9RE HM UYIWXI
WMQFSPS HIP TIVGSVWS HM WIRWMFMPMA*"EAMSRI GSRXVS MP JIQQMRMG|
HM 1SVXEVE LE EHIVMXS EPP MRMA*"MEXMZE TERGLMRE VSWWE ZSPIRHS
RIPPE WS(E&RIXP MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI| HSR
-XEPME | PERGMEXS TVSTVMS MR YR GSQYRI HM 4EZME HEKPM 7XEXM
TERGLMRE VSWWE ZYSPI VMGSVHEVI XYXXI PI HSRRI GLI LERRS WYFMXS
QE &4 ERGLI PE ZSGI MR QIS E RSM HM XYXXI PI EPXVI GLI ERGSV
WYFMWGSRS SKRM KMSVRS GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI
%WQFEWGMEXVMGI HIP TVSKIXXS 4ERGLMRIG6SWWI 0 MRGSRXVS
VIWTSRWEFMPMXP HM SKRYRS E WSJJIVQEVWM | E VMIJPIXXIVI WY
WSJJIVIR*"E HM YRE HSRRE GLI WYFMWGI UYSXMHMEREQIRXI ZMSPIRME
MRXYMWGI UYEPGYRS RI & EP GSVVIRXI M WIKREPM GM WSRS | EPPSVE
JMERGS HM GLM LE FMWSKRS HM ETTSKKMS HM GSVEKKMS 0l TSWWMF
HMKRMXP PE TVSTVME MRXIVI*™»E PE TVSTVME WEPYXI GM WSRS QE
WSTVYWM RSR HSFFMEQS JEVPI WIRXMVI WSPI MRREEPMEXHMGEHEWXNFY MM
GSRJVSRXS HMZIRXE UYMRHM JSRHEQIRXEPI TIV MRIJISVQEVI | WIRWMFM|I
OE GSQYRER"E HM TVMRGMTM | HM MHII XVE 'SHIVI -XEPME *SRHE~MSRI
MRGSRXVM GSQI UYIWXM MR GYM QIXXMEQS E JYSGS PE JVEKMPMXP
IZMHIRXIQIRXI RIGIWWMXP HM EXXIRA*MSRI EKKMYRKI -WE 1EKKM G
(SRRl %PPIER™E HIPPI (SRRI *SRHE"MSRI +EME -P RSWXVS WGSTS
WIRWMFMPMAM"EAMSRI | ERGLI HM VEGGSRXS MP RSWXVS PEZSVS %
TVSKIXXS HIPPI QMRM TERGLMRIVSWWI | GSRXMRYMEQS E JEVPS 9R |
TYRXS HM ZMWXE GMZMGS TIVGL& a4 YR QSRYQIRXS GLI ZMIRI QIWWS H
WYPPI WGVMZERMI HIPPI TIVWSRI E XIWXMQSRMERME GLI PE ZMSPIRA2E
QSRHS HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM HIKPM IWIVGI
GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZIVWS P MQTPIQIRXEAMSRI
WMKPEXS XVE )KT %WWSGME"MSRI| -XEPMERE )WIVGIRXM
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+MSGLM 4YFFPMGM *MTlI *IHIVEAMSRI -XEPMERE 4YFFPMGM )WIVGMA
UYIWXS EGGSVHS GIRXMREME HM +EQMRK ,EPP I WEPI FMRKS MR -XEPM
TVIWMHM HM PIKEPMXP TIV EMYXEVI GSRGVIXHERKY IF¥ VAE BRM ZRV1 KIXGRHEI W
JIQOQMRMGMHM VMQERKSRS TYVXVSTTS YRE TMEKE HMJJYWE RIP 4E1I
'"'SQMXEXS -QTVIWE (SRRE 1MWI I TVIWMHIRXI (SRRI - QTVIRHMXVN
GSRWETIZSPIMME | YR EXXIR*"MSRI GVIWGIRXI GSR PI HSRRI GLI WXERR
2IM RSWXVM PSGEPM PI HSRRI VETTVIWIRXERS GMVGE MP HIPPE
VMWXSVERXM ) HYRUYI PI RSWXVI MQTVIWI WSRS HMVIXXEQIRXI GSMRZ
GSRWETIZSPI*"™E EH SKRM PMZIPPS OE GEQTEKRE HM TVIZIRMAMSHF
TMGYVI*™E:IVE PERGMEXE HEPPE *IHIVEAMSRI MXEPMERE TYFFPMGM |
TVSWIKYIRHS GSR WYGGIWWS HMJJSRHIRHSWM E QEGGLME H SPMS WYPI
YR EPPIEXS MR TM6 UYEPI PI KEQMRK LEPP (SFFMEQS PEZSVEVI MRW|
ERGSVE XVSTTM JERRS XVE PSGEPM RSXXYVRM EPGSP HVSKE | ZMSPIR’
TMS6 IWWIVI EGGIXXEXS M PYSKLM HIPP MRXVEXXIRMQIRXS | HIPPE WSG
WME TIV PI HSRRI GLI PM JVIUYIRXERS WME TIV PI HSRRI GLI GM PEZSV
TIV JEVI PE HM-IQTVKREE GM EXXMZEQIRXI TIV GSRHERREVI SKRM JSVQE
HSZYXS TIV YR E*MIRHE GSQI 'SHIVI -XEPME GLI HE ERRM STIVE WYP XIV
TIVWSRI RSR WSPS HSRRI ZMZSRS MR GSRHMA"MSRM HM JVEKMPMXP |
HMVIXXVMGI 6IPEAMSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME 0 EXXYEPMX
REXYVEPM I HM TSTSPE*MSRM GLI MRWIKYSRS HYVEQIRXI MP VMGSH
EGUYMWMXM -P HSZIVI HIP WMRKSPS | ERGSVE HM TM6 HM EAMIRHI
XIQEXMGLI GLI LERRS GSRXMRYEQIRXI FMWSKRS HM ITWWIVI GSQQIRXEXI
WSPY*"MSRM GLI VIRHERS MP KIRIVI YQERS TMO IQHFEXMGEEVEMIZ EBPIK
+EQMRK ,EPP 'SHIVI HM 1SVXEVE 6MZSPM | 4EVQE XSVRE MP GSRXIWX
PSXXE GSRXVS PE ZMSPIRA"E HM KIRIVI 41V TEVXIGMTEVI FEWXIVP EGUYI
TERGLMRE VSWWE | VIEPMAEVI YRS S TM6 WGEXXM HE GSRHMZMHIVI W
HIZSPYXS EPPE *SRHE"MSRI :MPPE +EME 6IKSPEQIRXS GSQTPIXS [[[ G
R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPORMNEVHHWMIGIRNMIQE IHMAMSRI &8 SWTMXEXE RIPPE
WEPE GSRZIKRM GSQYREPI HVMGSRRAE*M HEMMHVRMMPE (MVI*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDMRK

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYIREBIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXIAN
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYiI GSRXVMFYMVI E GSRXMEWANEYE MF ZZWINRGWIEEN
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR?
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI| EPPI EWWSGMEA"MSRM HIP X
ZMSPIRM"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIE
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*"l UYERHS PE HMWTIVE*MSRI HIPPI ZMX
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPMXE |1 GPIWHXWW XMWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXb GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RMH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*™E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYl ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGM ¥2XRHEZEQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPIRAE HM KIRIVI OE XVIHMGIWMQE IHMA"MSRI & SW
WEPE GSRZIKRM GSQYREPI HVMGSRRAE*M HEMMHVRMMPE (MVIT*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI| HIP 1IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDM R K

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYVIREBIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXIAN
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI|I QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYiT GSRXVMFYMVI E GSRXMEWANEBYE MF ZZWINRIGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR?
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI EPPI EWWSGMEAMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIE
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*"l UYERHS PE HMWTIVE*MSRI HIPPI ZMX

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW 4EKIVBRIEVIH F]
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WHEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER”AE GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWWW 4EKIVBRIEVIH F]
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MRXIRHMEQSPYQY&RH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREMWGM X RKE ZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWE3ZRBRX(OYSBR2H 6-7R6:%8%h T

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW 4EKIVBRIEVIH F]
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPIR”AE HM KIRIVI OE XVIHMGIWMQE IHMA"MSRI & SW
WEPE GSRZIKRM GSQYREPI HVMGSRRAE*M HEMMHVRMMPE (MVI*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDM R K

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYVIREBIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXI~N
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZ|I QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYi1 GSRXVMFYMVI E GSRXMEWANEYE MF ZZWINRGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR?
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI EPPI EWWSGMEAMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXYA*MSREPI % GLMIE
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*l UYERHS PE HMWTIVE*MSRI HIPPI ZMX
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMESSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG!|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WHEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXX|I Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRAMSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW 4EKIVBRIEVIH F]
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MRXIRHMEQSPYQY&RH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGM X RKEZEQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI|I TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT %HRO\
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPIRAE HM KIRIVI OE XVIHMGIWMQE IHMA"MSRI & SW
WEPE GSRZIKRM GSQYREPI HVMGSRRAE*M HEMMHVRMMPE (MVI*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHPM WKERDMRK

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYVIREBIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXIAN
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYi1 GSRXVMFYMVI E GSRXMEWANEBYE MF ZZWVINRGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR:
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI EPPI EWWSGMEAMSRM HIP X
ZMSPIRM"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIL
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*"l UYERHS PE HMWTIVE*MSRI HIPPI ZMX
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMESSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WHEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
A4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRAMSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&ERH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ "M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIMMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYQWKSREWGM X RKEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +tEQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR m-

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQIVEXM HM 8I MP TVSKIXNBPEXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H

XVIHMGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMIMMSRHS M HEXM HIPPE (MVI"MSRI "IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IV\TEVXRIV OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCONRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMERSRIEGMPMEEVI EJIIXXMZS
ZMSPIR"E GSRXVS Pl HSRRI a YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1EVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME m%JJVSR
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI|I HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXM~MEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX|I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXNM
XVEKIHNQTVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI @8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
MB8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"*"S E RSM HM XYXXI Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI mO0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRAMSRI| EKKMYRKI -WE 1EKKM GSSVHMREXVMGI|I REAMSREPI HIK
*SRHEAMSRI +EME m-P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEV
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW 4EKIVBRIEVIH F]


http://www.volocom.it/

KMSZIHEé JIFFVE!

MRXIRHMEQSPYQY&ERH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ "M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*™E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIMMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGM Z2XRKEZEQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE| WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPE*MSF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEVAS RIPPI +EQMRK ,EPP '"SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRME HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREV S WHMKSHNEMWSRHRG E R L
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQITVEXM HM 8I MP TVSKIXXS MXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H
XVIHMGIWMQE IHMAMSRI &8 SWTNMSE¥XEVEIPRPE WEBEFGSRZI
%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRME WY
KIRIVEPI HIPPE ZMSPIR”AE HM KIRIVI OE XVIHMGIWMQE IHMA"MSRI & SW
WEPE GSRZIKRM GSQYREPI HVNGSRAE*MS HEMMHVRMPE (MVIAMSRI

"IRXVEPI HIPPE 4SPMA*"ME '"VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXYVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIPETEMXRMQE RIPEVXRIM
GEWM &8 MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS PI HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDMERK

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
TEVXRIMWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR HIGVIQII
ZMXXMQI HM KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSP
EQFMXS JEQMPME-VPI EIRSXQARESHIPPE ZMSPIR"E GSRXVS Pl HSRRI & YR
XVEWZIVWEPI | MR KVER TEVXI ERGSVE WSQQIVWS HMGI 1IEVMRE 0M\
VMGLMIHI YRE VMWTSWXE WMRIVKMGE GLI GSQTVIRHE PE VITVIWWMSR
GLI JSVRMWGE TVSXI*MSRI EPPI ZMXXMQI I ERGLI EXXVEZIVWS PE TSWW
VIGMHMZE | GSRXVMFYMWGE EP WYTIVEQIRXS HM UY IXKRPEM VEWIH K XH/E VGYSHK(
STIVEXSVM HIPPE 4SPM*"ME HM 7XEXS PE GYM TVSJIWWMSREPMXP UYM WI
WSTVEXXYXXS WY UYIPPI HIPP IQTEXME GLI GSRWIRXI HM XVEWJSVQEVI
MR YRE TIVWSRE GSRWETIZSPI HIM TVSTVM HMVMXXM | HIPPE TVSTVME
WSPS YR ETTVSGGMS IQTEXMGS TYT GSRXVMFYMVI E VMHYVVI -RXIVGIXX
TVSTVMS UYIKPM MRHMGEXSVM HIP VMWGLMS HM VIGMHMZE GLI QIVMXI
GEWS HIPPS WXEPOMRK S MRHMTIRHIRXIQIRXI HE IWWE & MP GEWS HIP
MP ZIVMIMGEVWM HWI RYEREHMVSZMRGME HM 4EZME XVE MP IHM TVN
HSRRI GLI WM WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM T
HIP XIVVMXSVMS E WXYHM PIKEPM I HM TWMGSPSKME | GLI WXERRS WYF
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MWXMXY*"MSREPI % GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXE
GSQTVIWE TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV
UYERHS PE HMWTIVEAMSRI HIPPI ZMXXMQI & EP GYPQMRI HSRRI WY
GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMWXMXYA"MSREPI QSPXI| WE
EWWMWXIR"E EPPI HSRRI MR HMJIJIMGSPXP -RSPXVI SKKM TIV PI ZMXXMZ(
IPIRGS HM EZZSGEXM IWTIVXM MR QEXIVME E GYM Pl HSRRI WM TSWW
GLI WM SGGYTERS HM ZMSPIRM"E | WSWXIKRS EPPI HSRRI GSQI KG®FE ZBWEWR |
GSRXVS Pl HSRRI @8 YR JIRSQIRS XVMWXIQIRXI TVIWIRXI HM GYM WM TE
WSGMEPMAMEMMSRI HMGLMEVE 'VMWXMRE 1EPHMJEWWM EWWIWWSVI 9V
7SGMEPM *EQMKPME :SPSRXEVMEXS | EWWSGME"MSRMWQS "SQYRI
WSGMIXP GMZMPI EXXMZERHS TVSKVEQQM | EAMSRM GSRGVIXI HM GSN\
PYSKLM TYFFPMGM HIPPE TERGLMRE VSWWE WMQFSPS HIP TIVGSVWS
QEWGLMPI WYPPI HSRRI %RGLI MP 'SQYRI HM 1SVXEVE LE EHIVMXS EPF
WYP VYSPS | WYP ZEPSVI GLI PI HSRRI LERRSVRMM@PEPW HIMPXPPSXXE EPPE
TERGLMRE VSWWE 9R TVSKIXXS REXS MR -XEPME | PERGMEXS TVSTVMS N\
MRMAMEXMZE HM 8MRE 1EKIRXE OE TERGLMRE VSWWE ZYSPI VMGSVHEVI
YSQMRM JMRS EH IWWIVI YGGMWI QE &8 ERGLI PE ZSGI MR QI""S E R
TWMGSPSKMGE IH IGSRSQMGE PE WYFMWGSRS SKRM KMSVRS GSQQIF
HIPPlI (SRRI HIPPE 0OSQIPPMRE | WQFEWGMEXVMGI HIP TVSKIXXS 4ERGL
JSVXI VMGLMEQS EPPE VIWTSRWEFMPMXP HM SKRYRS E WSJJIVQEVWM
WIKREPM HIPPE WSJJIVIR*.E HM YRE HSRRE GLI WYFMWGI UYSXMHMERF
WETTMEQS PS WM MRXYMWGI UYEPGYRS RI & EP GSVVIRXI M WIKREPM
EZERXM HM TSVGM EP JMERGS HM GLM LE FMWSKRS HM ETTSKKMS HM
WXIwWwl PE TVSTVME HMKRMXpP PE TVSTVME MRXIVI*™E PE TVSTVME WEF
ZMSPIR"E | E WSTVYWM RSR HSFFMEQS JEVPI WIRXMVI WSBVIMRIXIEPEEYV
QSQIRXM HM GSRJVSRXS HMZIRXE UYMRHM JSRHEQIRXEPI TIV MRJSVQE
WSGMIXP GMZMPI OE GSQYRER"E HM TVMRGMTM I HM MHII XVE '"SHIVI -.
WM QERMIJIWXE MR MRGSRXVM GSQI UYIWXM MR GYM QIXXMEQS E JYSG
WSGMEPI GLI IZMHIRXIQIRXI RIGIWWMXP HM EXXIR*"MSRI EKKMYRKI -WE
HIPPI (SRRI %PPIER”"E HIPPI (SRRI *SRHE"MSRI +EME -P RSWXVS WGS
WIRWMFMPMA"EAMSRI | ERGLI HM VEGGSRXS MP RSWXVS PEZSVS %
TVSKIXXS
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HIPPI QMRM TERGLMRIVSWWI | GSRXMRYMEQS E JEVPS 9R MQTIKRS GL
ZMWXE GMZMGS TIVGL&® a4 YR QSRYQIRXS GLI ZMIRI QIWWS HEM GSQY
WGVMZERMI HIPPI TIVWSRI E XIWXMQSRMER"E GLI PE ZMSPIR"M"E &-FRQBRE
HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM HIKPM IWIVGM~ M TYFF
ZMSPIRM"E WYPPI HSRRI EXXVEZIVWS P MQTPIQIRXEAMSRI HIP TVSKIXXS

%WWSGME"MSRI -XEPMERE )WIVGIRXM +MSGLM 4YFFPMGM *MTI *IHIVI
PE 4SPMA"ME HM 7XEXS +VE*MI E UYIWXS EGGSVHS GIRXMREME HM +EQM
HMZIRXERS HIM ZIVM | TVSTVM TVIWMHM HM PIKEPMXP TIV E MM XEKWKVG BN
RIM GSRJVSRXM HIPPI HSRRI I M JIQQMRMGMHM VMQERKSRS TYVXVSTT
4MGGE &MERGLM TVIWMHIRXI 'SQMXEXS -QTVIWE (SRRE 1MWI | TVIWMEF
WZMPYTTERHS YRE GSRWETIZSPI*E | YR EXXIR*MSRI GVIWGIRXI GSR PI
EPPE WMGYVI*ME 2IM RSWXVM PSGEPM PI HSRRI VETTVIWIRXERS GMVGE
HM FEV | VMWXSVERXM ) HYRUYI PI RSWXVI MQTVIWI WSRS HMVIXXEQIRX
HIPPE GSRWETIZSPI*"™E EH SKRM PMZIPPS OE GEQTEKRE HM TVIZIR"
TMGYVI*™E:IVE PERGMEXE HEPPE *IHIVEAMSRI MXEPMERE TYFFPMGM I
TVSWIKYIRHS GSR WYGGIWWS HMJIJSRHIRHSWM E QEGGLME H SPMS WYPI
YR EPPIEXS MR TMO6 UYEPI PI KEQMRK LEPP (SFFMEQS PEZSVEVI MRW|
ERGSVE XVSTTM JERRS XVE PSGEPM RSXXYVRM EPGSP HVSKE | ZMSPIR/
TMO IWWIVI EGGIXXEXS M PYSKLM HIPP MRXVEXXIRMQIRXS | HIPPE WSC
WME TIV PI HSRRI GLI PM JVIUYIRXERS WME TIV PI HSRRI GLI GM PEZSV
TIV JEVI PE HM-Q@TVKREE GM EXXMZEQIRXI TIV GSRHERREVI SKRM JSVQE

HSZYXS TIV YR EAMIRHE GSQI 'SHIVI -XEPME GLI HE ERRM STIVE WYP XIV
TIVWSRI RSR WSPS HSRRI ZMZSRS MR GSRHMAMSRM HM JVEKMPMXP |
HMVIXXVMGI 6IPE*"MSRM - WXMXY*"MSREPM HM 'SHIVI -XEPME 0 EXXYEPMX
REXYVEPM I HM TSTSPE*MSRM GLI MRWIKYSRS HYVEQIRXI MP VMGSH
EGUYMWMXM -P HSZIVI HIP WMRKSPS | ERGSVE HM TM6 HM E*MIRHI
XIQEXMGLI GLI LERRS GSRXMRYEQIRXI FMWSKRS HM ITWWIVI GSQQIRXEXI
WSPY*"MSRM GLI VIRHERS MP KIRIVI YQERS TMO IQHEXMGIE§ FBVFEEM Z EBP I R
+EQMRK ,EPP "SHIVI HM 1SVXEVE G6MZSPM | 4EVQE XSVRE MP GSRXIWX
PSXXE GSRXVS PE ZMSPIRM"E HM KIRIVI 41V TEVXIGMTEVI FEWXIVP EGUYI
TERGLMRE VSWWE | VIEPMAEVI YRS S TM6 WGEXXM HE GSRHMZMHIVI WY N
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-P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SRHE"MSRI :MPPE +EM
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPORMNEVHHWMIGIRNMIQE IHMAMSRI &8 SWTMXEXE RIPPE
WEPE GSRZIKRM GSQYREPI HMGSRRAE*Ms HEMMHVRMMPE (MVI*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI| HIP 1IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV O0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDM R K

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYVIREIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXIAN
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZ|I QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYi1 GSRXVMFYMVI E GSRXMEWANEBYE MF ZZWVINRGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR:
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI| EPPI EWWSGMEAMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXYA*MSREPI % GLMIE
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*"l UYERHS PE HMWTIVE*MSRI HIPPI ZMX
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMESSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
A4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGL
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGM X RHEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWBE&RKXLIMSEHR O\RS RSTBLMET /B H Y /
VMWIVEEKEZMHM
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQITVEXM HM 8I MP TVSKIXXS MXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H
XVIHMGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMIVM 7IGSRHS M HEXM HIPPE (MVI"MSRI "IRXVEPI HIPPE 4SPM"ME

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S I\ TEVREI¥MXXMQE RIP HIM GEWM a MXEPMERE | PEWGME JMKPM TM

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZMWM
WXEPOMRK 2IP TIVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4E
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI

KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MR EQFMXS JEQMPMEVI EJJIXXMZS -
ZMSPIR"E GSRXVS Pl HSRRI @ YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJIJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXM~MAEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX|I HE IWWE & MP GEWS HIPPE ZMSPIRAE HSQIWXNM
XVEKIHMI 71QTVI RIPPE TVSZMRGME HM 4EZME XVE MP IH M TVMQM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWT]
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GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW X
SGGYTERS HM HEVI EWWMWXIRAE EPPl HSRRI MR HMJIJMGSPXb -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE}
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl JEVQEGMI OE ZMSPIRAE GSRXVS Pl HSRRI & YR JIRSC
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQM
1SVXEVE 8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP G
GSMRZSPKMQIRXS | TVIZIR"MSRI 9RE HM UYIWXI| &8 PE TSWE MR PYSKLM
HM WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIRAE QEW
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WYP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"A"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
4ERGLMRI6SWWI O MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI \
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPlI MR FEPME HM GLM Pl HMWTVIAAE | PI HMWXVYKKI *EVI VIX
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI EXXV]
MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRWMIQI E
GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWWW 4EKIVBRIEVIH F]


http://www.volocom.it/

KMSZIHEé JIFFVE!

MRXIRHMEQS YWGMVI -P QSRHS HIP KMSGS | TM6 MR KIRIVEPI M VETTVI\
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE HM ZMSPIR"E Ol EKKVIWWMSRM RIM GSRJVSRXM HIPPI
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPP
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYWXS TIV JEVI PE HMJJIVIR"E -
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW 4EKIVBRIEVIH F]


http://www.volocom.it/

KMSZIHEé JIFFVE!

% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

-P TVSKIXXS MXMRIVERXI HM 'SHIVI -XEPME ZSPXS EP GSRXVEWXS HIF
HSRRI | TM6 MR KIRIVEPI HIPASE\ZVESWPHRA4E HM XFRINGIHIV I
-XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -RREQIVEXM HM
MXMRIVERXI|I ZSPXS EP GSRXVEWXS HIPPE ZMSPIR"E WYPPI HSRRI | TM¢ |
ZMSPIRA"E HM KIRIVI OE XVIHMGIWMQE IHMA"MSRI &8 SWTMXEXE RIPPE
GSQYREPI HM 4EPEY1S SROIEMMVIMEXM HIPPE (MVI*"MSRI '"IRXVEPI HIPPE
4SPM"ME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RIP MR -XE
VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI LERR:
QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0OE ZMXXMQE RIP HIM GEWM
| PEWGME JMKPM TMGGSPM M WXMQE GLI MR -XEPME PS WGSVW
GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEPXVEXXEQ
JEQMPMEVI ZMSPIRM W2AINPWIM K MM HW X EIR IGRMRAEKM S JIFFVEMS

RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZN
HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV
EPPS WXIWWS TIVMSHS HIP WM RSXE YR HIGVIQIRXS RIPP E
KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI JIQQMRMPI HIGVIWGI
TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH TIV M HIPMXXM GRGQIWSV
ZMSPIR"E GSRXVS Pl HSRRI a YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR?
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXMAMEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRXI HE IWWE & MP GEWS HIPPE ZMSPIR"E HSQIWXN
XVEKIHMQ@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM I HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI
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XVE M IH M ERRM 2IPPE QEKKMSV TEVXI HIM GEWM WM HIRYRGME }
ZMXXMQIl &8 EP GYPQMRI HSRRI WY LERRS EWTIXXEXS EPQIRS GMR
MRXIVMWXMXY*MSREPI QSPXI WSRS PI WXVYXXYVI WYP XIVVMXSVMS G
-RSPXVI SKKM TIV PI ZMXXMQI G a8 YRS WXVYQIRXS MR TM6 GLI TYT E
QEXIVME E GYM Pl HSRRI WM TSWWSRS VMZSPKIVI OE PMWXE &8 E HMW~
WSWXIKRS EPPI HSRRI GSQI KPM EWWMWXIRXBEWASMNSFEIRM E KPR 3 WS
JIRSQIRS XVMWXIQIRXI TVIWIRXI HM GYM WM TEVPE ERGSVE XVSTTS
HMGLMEVE 'VMWXMRE 1EPHMJEWWM EWWIWWSVI O9VFERMWXMGE | 4KX 7
:SPSRXEVMEXS | EWWSGME*"MSRMWQS 'SQYRI HM 1SVXEVE 8EPI XIQE HSE
TVSKVEQQM | EAMSRM GSRGVIXI HM GSMRZSPKMQIRXS | TVIZIR"MSRI
TERGLMRE VSWWE WMQFSPS HIP TIVGSVWS HM WIRWMFMPMAMEAMSRI| G
%RGLI MP "'SQYRI HM 1SVXEVE LE EHIVMXS EPP MRMA"MEXMZE TERGLMF
GLI PI HSRRI LERRS RIFPFPE WBIBEMVXMRQFSPS HIPPE PSXXE EPPE ZMSPIR"E \
TVSKIXXS REXS MR -XEPME | PERGMEXS TVSTVMS MR YR GSQYRI HM 4Ez
l1EKIRXE OE TERGLMRE VSWWE ZYSPI VMGSVHEVI XYXXI PI HSRRI GLI LE
IWWIVI YGGMWI QE & ERGLI PE ZSGI MR QIS E RSM HM XYXXI Pl E
IGSRSQMGE PE WYFMWGSRS SKRM KMSVRS GSQQIRXE 8MRE 1EKIRXE \
OSQIPPMRE | WQFEWGMEXVMGI HIP TVSKIXXS 4ERGLMRI6GSWWI 0 MRGES
VIWTSRWEFMPMXP HM SKRYRS E WSJJIVQEVWM | E VMIJPIXXIVI WY
WSJIJIVIR?.E HM YRE HSRRE GLI WYFMWGI UYSXMHMEREQIRXI ZMSPIRME
MRXYMWGI UYEPGYRS RI & EP GSVVIRXI M WIKREPM GM WSRS | EPPSVE
JMERGS HM GLM LE FMWSKRS HM ETTSKKMS HM GSVEKKMS 0l TSWWMF
HMKRMXpP PE TVSTVME MRXIVI*E PE TVSTVME WEPYXI GM WSRS QE
WSTVYWM RSR HSFFMEQS JEVPI WIRXMVI WSPI MRREEPMEXHMGSWWXNFNY MM
GSRJVSRXS HMZIRXE UYMRHM JSRHEQIRXEPI TIV MRIJSVQEVI | WIRWMFMI
OE GSQYRER"E HM TVMRGMTM | HM MHII XVE 'SHIVI -XEPME *SRHE~MSRI
MRGSRXVM GSQI UYIWXM MR GYM QIXXMEQS E JYSGS PE JVEKMPMXP
IZMHIRXIQIRXI RIGIWWMXP HM EXXIR*"MSRI EKKMYRKI -WE 1EKKM G
(SRRl %PPIER”"E HIPPI (SRRI *SRHE"MSRI +EME -P RSWXVS WGSTS
WIRWMFMPMAM"EAMSRI | ERGLI HM VEGGSRXS MP RSWXVS PEZSVS %
TVSKIXXS HIPPI QMRM TERGLMRIVSWWI | GSRXMRYMEQS E JEVPS 9R |
TYRXS HM ZMWXE GMZMGS TIVGLa&
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http://www.volocom.it/

KMSZIHEé JIFFVE!

4 YR QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI VIEPXP QE ER
E XIWXMQSRMER”E GLI PE ZMSPIR"E @ YR HVEQQE WPXDYSRHYS/ EIF P HKKEV 6
KIRIVEPI M VETTVIWIRXERXM HIKPM IWIVGM*"M TYFFPMGM WXERRS HEF
HSRRI EXXVEZIVWS P MQTPIQIRXEAMSRI HIP TVSKIXXS WMGYVIAMEZIVE -
-XEPMERE YWIVGIRXM +MSGLM 4YFFPMGM *MTI *IHIVE"MSRI -XEPMER
7TXEXS +VEAMI E UYIWXS EGGSVHS GIRXMREME HM +EQMRK ,EPP | WEPI
HIM ZIVM | TVSTVM TVIWMHM HM PIKEPMXP TIV EMYXEVDIGBERKGWIN WM
GSRJVSRXM HIPPI HSRRI I M JIQQMRMGMHM VMQERKSRS TYVXVSTTS YRE
&MERGLM TVIWMHIRXI "'SQMXEXS -QTVIWE (SRRE 1MWI | TVIWMHIR X
WZMPYTTERHS YRE GSRWETIZSPI*ME | YR EXXIR*MSRI GVIWGIRXI GSR Pl
EPPE WMGYVIAME 2IM RSWXVM PSGEPM PI HSRRI VETTVIWIRXERS GMVGE
HM FEV | VMWXSVERXM ) HYRUYI PI RSWXVI MQTVIWI WSRS HMVIXXEQIRX
HIPPE GSRWETIZSPI®"™E EH SKRM PMZIPPS OE GEQTEKRE HM TVIZIRM
TMGYVI*E:IVE PERGMEXE HEPPE *IHIVEAMSRI MXEPMERE TYFFPMGM |
TVSWIKYIRHS GSR WYGGIWWS HMJJSRHIRHSWM E QEGGLME H SPMS WYPI
YR EPPIEXS MR TM6 UYEPI PI KEQMRK LEPP (SFFMEQS PEZSVEVI MRW|
ERGSVE XVSTTM JERRS XVE PSGEPM RSXXYVRM EPGSP HVSKE | ZMSPIR/
TM6 IWWIVI EGGIXXEXS M PYSKLM HIPP MRXVEXXIRMQIRXS | HIPPE WSG
WME TIV PI HSRRI GLI PM JVIUYIRXERS WME TIV PI HSRRI GLI GM PEZSV
TIV JEVI PE HM-QTVKREEY GM EXXMZEQIRXI TIV GSRHERREVI SKRM JSVQE
HSZYXS TIV YR EAMIRHE GSQI 'SHIVI -XEPME GLI HE ERRM STIVE WYP XIV
TIVWSRI RSR WSPS HSRRI ZMZSRS MR GSRHMA"MSRM HM JVEKMPMXP I
HMVIXXVMGI 6IPE"MSRM - WXMXY*"MSREPM HM 'SHIVI - XEPME 0 EXXYEPMX
REXYVEPM I HM TSTSPE*MSRM GLI MRWIKYSRS HYVEQIRXI MP VMGSH
EGUYMWMXM -P HSZIVI HIP WMRKSPS | ERGSVE HM TM6 HM EAMIRHI
XIQEXMGLI GLI LERRS GSRXMRYEQIRXI FMWSKRS HM ITWWIVI GSQQIRXEXI
WSPY*"MSRM GLI VIRHERS MP KIRIVI YQERS TMO IQHFEXMGEREVEMIZ EBPIK
+EQMRK ,EPP 'SHIVI HM 1SVXEVE 6MZSPM | 4EVQE XSVRE MP GSRXIWX
PSXXE GSRXVS PE ZMSPIRA"E HM KIRIVI 41V TEVXIGMTEVI FEWXIVP EGUYI
TERGLMRE VSWWE | VIEPMAEVI YRS S TM6 WGEXXM HE GSRHMZMHIVI W
HIZSPYXS EPPE *SRHE"MSRI :MPPE +tEMBHRBOIKSREWIRXS GSQTPIXS
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

*IF %HROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMQE ZSPXE E
-RREQTVEXM HM 8I MP TVSKIXXS MKMHE ZBEREP RSP XNYBPPIGSRXVEWXS
HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"E HM KIRIVI OE XVIHMGIWMQE
SWTMXEXE RIPPE WEPE GSRZIKRM GSYQG@8ERB W HAEEPMEA*S '"EQFMIV M
HIPPE (MVI"MSRI '"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS H

MR -XEPME WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMX
UuYyIlwXl LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEV
ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM

-XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRM KMSVRS PI HSRRI
QEPXVEXXEQIRXM MR EQFMXS JEQMP MEIVPI TENWNEPHBN T WIWWYEPM WXEPON
KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM
GSR ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TI1V
TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP
HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI |
JIQOQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS
HIPMXXM GSQQIWWM MR EQFMRSIIIKEQMIRNEN I PEPIE IXMSIZIR"NE

GSRXVS Pl HSRRI &8 YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVW
OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMI
HIM VIEXM PE TVIZIR*"MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVF
TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM
WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HE GSKPMIVI TIV KPM ST
QMWYVE RSR WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI Q
XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEF
TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI
-RXIVGIXXEVI I WXMKQEXMAEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI T
QIVMXERS YR MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP
MP GEWS HIPPE ZMSPIRA"E HSQIWXMGE TYi GSRXVMFYNMQTWE BRBERXE HWIX
4EZME XVE MP IHM TVMQM WIM QIWM HIP WSRS GMVGE Pl HS
1SPXI HM TM6 PI HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI EPPI EWW
WXERRS WYFIRHS ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY
MXEPMERI GSR YR EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTYV
TEVXI HIM GEWM WM HIRYRGME HSTS ERRM HM ZMSPIR”Al UYERHS PE HM\
LERRS EWTIXXEXS
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPMXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&ERH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGMEXRKEZEQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +tEQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWASEEREXXIV&HEHROVRRSWTLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -FR

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPIRAE HM KIRIVI OE XVIHMGIWMQE IHMA"MSRI & SW
WEPE GSRZIKRM GSQYREPI HVMGSRRAE*M HEMMHVRMMPE (MVI*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV O0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS PI HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDMRK

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYVIREBIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXIAN
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYiT1 GSRXVMFYMVI E GSRXMEWANEBYE MF ZZWINRGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR:
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI| EPPI EWWSGMEAMSRM HIP X
ZMSPIRM"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIL
EPXS PMZIPPS HM WGSPEVMA"MEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*"l UYERHS PE HMWTIVE*MSRI HIPPI ZMX
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMA M 7SGMEPM *EQM
1SVXEVE 8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP G
GSMRZSPKMQIRXS | TVIZIR"MSRI 9RE HM UYIWXI| &8 PE TSWE MR PYSKLM
HM WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIRAE QEW
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI \
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRAMSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI EXXV]
MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRWMIQI E
GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&ERH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVIA*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI**E:IVE PERGMEXE HEPP
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGMEXRHEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI| TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPE*MS
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -FR

'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -RREQIVEXM HM ¢
MXMRIVERX| ZSPXS EP GSRXVEWXS HIPPE ZMSPIR"E WYPPI HSRRI | TM6 |
ZMSPIR"E HMEKDMMM MGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE WEPE GSR:
GSQYREPI HM 4EPEXY16 SROBMMVIME XM HIPPE (MVI"MSRI 'IRXVEPI HIPPE
4SPMAME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RIP MR -XE
VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI LERR.
QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV OE ZMXXMQE RIP HIM GEWM
| PEWGME JMKPM TMGGSPM 7M WXMQE GLI MR -XEPME PS WGSVW
GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEPXVEXXEQ
JEQMPMEVI ZMSPIRAI W2INMPWIY E RING H\8 X E IR IGRMRFEKV S JIFFVEMS

RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQMGMHM GSR  ZNM
HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV
EPPS WXIWWS TIVMSHS HIP WM RSXE YR HIGVIQIRXS RIPP E
KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI JIQQMRMPI HIGVIWGI
TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH TIVM HIPMXXM GSQQIW
JEQMPMEVI EJPIXXIRSSQIRS HIPPE ZMSPIRAE GSRXVS Pl HSRRI & )
JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR KVER TEVXI EF
5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMWTSWXE W]
TVIZIRAMSRI HIPPE ZMSPIRA"E QE RSR WSPS GLI JSVRMWGE TVSXI*MS
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSGC
WXMKQEXMAAEV] GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRA"E HSQIWXMGE TY? GSRXVMFYMVI E GSRXMEMWRXPEYE MK 2 WVINSWEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE Pl HSRRI GLI WM WSRS
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPX| EPPl EWWSGME~AMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXYAMSREPI % GLMI}
EPXS PMZIPPS HM WGSPEVMAAEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI|
HIRYRGME HSTS ERRM HM ZMSPIRAl UYERHS PE HMWTIVEAMSRI HIPPI ZMX
EPQIRS
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GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW X
SGGYTERS HM HEVI EWWMWXIRAE EPPl HSRRI MR HMJIJMGSPXb -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE)
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG!|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
A4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRAMSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMERKMES PWRVMSRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVIME:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYlI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTI*EVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYQ'IXEREVGHEVEXEVAEQIRKIRTEV GS
HM ZMSPIR"E | HMWGVMQMRE"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI|I TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPEAMS
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQITVEXM HM 8I MP TVSKIXXS MXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H
XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRI
'EQFMIMIMSRHS M HEXM HIPPE (MVI"MSRI '"IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IVTEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCNRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMERSRIEQGMPMEEVI EJIIXXMZS
ZMSPIR"E GSRXVS Pl HSRRI @ YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI|I HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJIJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXMAMAEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX|I HE IWWE & MP GEWS HIPPE ZMSPIRAE HSQIWXNM
XVEKIHMQ@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWTI
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EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QIS E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXXI LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRAMSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&ERMH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM 't
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM M HM 'SRIGSQQIVGMS | PE 4SPMA"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMERKMS PWRVMSRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*™E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYl ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYQWKSREWGM EZXRHEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEAMSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +tEQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
'SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SRHE"MSRI :MP
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KMSZIHEé JIFFVE!

% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

%HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -
81 MP TVSKIXXS MXMRIVERXI ZSPXS EP GSRXVEWXS HIPPE ZMSPIRA"E WY
KIRIVEPI HIPPE ZMSPIRAE HM KIRIVI OE XVIHMGIWMQE IHMAMSRI & SW
WEPE GSRZIKRM GSQYREPI HVMGSRRAE*M HEMMHVRMMPE (MVI*"MSRI

'"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RI

WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UY
XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV 0E ZMXXMQE
GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM TM WXMQE GLI MR -X

WSRS WXEXI GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEP
EQFMXS JEQMPMEVI ZMSPIR2MPWTWAWIYSHEPM WKERDMRK

JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQM
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP

TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR
RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI

HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH T
GSQQIWWM MR EQFMXS JERMPREYVIREBIBIRREZSMSPIRM"E GSRXVS Pl

HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR K
:MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMIHI YRE VMW
PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXIAN
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYiI GSRXVMFYMVI E GSRXMEWANEYE MF ZZWINRGWIEEN
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR:
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI| EPPI EWWSGMEAMSRM HIP X
ZMSPIRM"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY*MSREPI % GLMIE
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*"l UYERHS PE HMWTIVE*MSRI HIPPI ZMX
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KMSZIHEé JIFFVE!

EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"A"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
A4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM PI HMBWTWPMXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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MRXIRHMEQSPYQY&RMH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYl ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS H
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGM ¥2XRHEZEQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

TTSVX*EMV 1SVXEVE 4: JIF %HROVSRSW 'SHIVI - XEPME TSVXE °
TVMQE ZSPXE E 1SVXEVE -RREQIVEXM3RAXSB8IEPMP TVSKIXXS MXMRIVE
GSRXVEWXS HIPPE ZMSPIR"E WYPPI HSRRI | TM60 MR KIRIVEPI HIPPE Z
KIRIVI OE XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE WEPE GSRZIKRM G
HM 4EPE~"S "EIGRWINS® M HEXM HIPPE (MVI*"MSRI '"IRXVEPI HIPPE 4SPMA"ME

'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXE)

SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE (
TIV QERS HIP TEVXRIV S I\ TEVXRIV 0E ZMXXMQE RIP HIM GEWM & MXE
PEWGME JMKPM TMGGSPM M WXMQE GLI MR -XEPME PS WGSVWS E
GMVGE SKRM KMSVRS PI HSRRI ZMXXMQI HM VIEXS QEPXVEXXEQIRXNM
JEQMPMEVI ZMSPIRM VRIW W VEN? MH SV X E PRORVERVKS JIFFVEMS

RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQMGMHM GSR

HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXF
TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP WM RSXE YR HIG

RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI JIQQMRN
TXIWWS XVIRH TIVM HIPMXXM GSQQIWWMPMRRE@ARISHIERBMEZMBWI EIJB | &
JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR KVER TEVXI EF
S5YIWXYVE HM 4EZME %JIJVSRXEVPS VMGLMIHI YRE VMWTSWXE W]
TVIZIR®MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVRMWGE TVSXI*"MS
VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WIJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI|I QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSG(
WXMKQEXMMMEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRM"E HSQIWXMGE TYiT GSRXVMFYMVI E GSRXMEWANPEBYE MF ZZWVINRGWIEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE PI HSRRI GLI WM WSR:
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI| EPPI EWWSGMEAMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXYA*MSREPI % GLMIE
EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI
HIRYRGME HSTS ERRM HM ZMSPIR*l UYERHS PE HMWTIVE"MSRI
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HIPPI ZMXXMQI & EP GYPQMRI HSRRI WY LERRS EWTIXXEXS EPQIRS
VIXI MRXIVMWXMXY*MSREPI QSPXI WSRS PI WXVYXXYVI WYP XIVVMXSVMS
-RSPXVI SKKM TIV PI ZMXXMQI G & YRS WXVYQIRXS MR TM6 GLI TYT E
QEXIVME E GYM Pl HSRRI WM TSWWSRS VMZSPKIVI OE PMWXE &4 E HMW~
WSWXIKRS EPPI HSRRI GSQI KPM EWWMWXIRXNMEWASNEIEIRME KPIVR R WS
JIRSQIRS XVMWXIQIRXI TVIWIRXI HM GYM WM TEVPE ERGSVE XVSTTS
HMGLMEVE 'VMWXMRE 1EPHMJEWWM EWWIWWSVI 9VFERMWXMGE | 4KX 7
:SPSRXEVMEXS | EWWSGME*"MSRMWQS 'SQYRI HM 1SVXEVE 8EPI XIQE HE
TVSKVEQQM | E"MSRM GSRGVIX]I HM GSMRZSPKMQIRXS I TVIZIR*"MSRI
TERGLMRE VSWWE WMQFSPS HIP TIVGSVWS HM WIRWMFMPMAMEAMSRI G
%RGLI MP 'SQYRI HM 1SVXEVE LE EHIVMXS EPP MRMAMEXMZE TERGLMF
GLI PI HSRRI LERRS RIFPPE WBIGEMANXNIRQFSPS HIPPE PSXXE EPPE ZMSPIRME \
TVSKIXXS REXS MR -XEPME | PERGMEXS TVSTVMS MR YR GSQYRI HM 4Ez
l1EKIRXE OE TERGLMRE VSWWE ZYSPI VMGSVHEVI XYXXI PI HSRRI GLI L
IWWIVI YGGMWI QE a4 ERGLI PE ZSGI MR QIS E RSM HM XYXXI PI E
IGSRSQMGE PE WYFMWGSRS SKRM KMSVRS GSQQIRXE 8MRE 1EKIRXE \
OSQIPPMRE | WQFEWGMEXVMGI HIP TVSKIXXS 4ERGLMRI6G6SWWI 0 MRGES
VIWTSRWEFMPMXP HM SKRYRS E WSJJIVQEVWM | E VMIJIPIXXIVI WY
WSJJIVIR"E HM YRE HSRRE GLI WYFMWGI UYSXMHMEREQIRXI ZMSPIRME
MRXYMWGI UYEPGYRS RI & EP GSVVIRXI M WIKREPM GM WSRS | EPPSVE
JMERGS HM GLM LE FMWSKRS HM ETTSKKMS HM GSVEKKMS 0l TSWWMF
HMKRMXpP PE TVSTVME MRXIVI*™E PE TVSTVME WEPYXI GM WSRS QE
WSTVYWM RSR HSFFMEQS JEVPI WIRXMVI WSP|I MRREEPMEXHMGSWWXNFY MM
GSRJVSRXS HMZIRXE UYMRHM JSRHEQIRXEPI TIV MRISVQEVI | WIRWMFMI
OE GSQYRER"E HM TVMRGMTM | HM MHII XVE 'SHIVI -XEPME *SRHE“"MSRI
MRGSRXVM GSQI UYIWXM MR GYM QIXXMEQS E JYSGS PE JVEKMPMXP
IZMHIRXIQIRXI RIGIWWMXP HM EXXIRA*"MSRI EKKMYRKI -WE 1EKKM G
(SRRl %PPIER”E HIPPI (SRRI *SRHE"MSRI +EME -P RSWXVS WGSTS
WIRWMFMPMAMEAMSRI | ERGLI HM VEGGSRXS MP RSWXVS PEZSVS %
TVSKIXXS HIPPI QMRM TERGLMRIVSWWI | GSRXMRYMEQS E JEVPS 9R |
TYRXS HM ZMWXE GMZMGS TIVGL& a4 YR QSRYQIRXS GLI ZMIRI QIWWS H
WYPPI WGVMZERMI HIPPI
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TIVWSRI E XIWXMQSRMER”ME GLI PE ZMSPIR"E & YR HVEQQE Q\WRH'X XY N KR
TM6 MR KIRIVEPI M VETTVIWIRXERXM HIKPM IWIVGM"M TYFFPMGM WXERRS
HSRRI EXXVEZIVWS P MQTPIQIRXE"MSRI HIP TVSKIXXS WMGYVIAMEZIVE -
-XEPMERE )WIVGIRXM +MSGLM 4YFFPMGM *MTI *IHIVEA*MSRI -XEPMEF
7TXEXS +VEAMI E UYIWXS EGGSVHS GIRXMREME HM +EQMRK ,EPP | WEPI
HIM ZIVM | TVSTVM TVIWMHM HM PIKEPMXP TIV EMY XEV D IGBRIGWIMNK® @
GSRJVSRXM HIPPI HSRRI I MJIQQMRMGMHM VMQERKSRS TYVXVSTTS YRE
&MERGLM TVIWMHIRXI "'SQMXEXS -QTVIWE (SRRE 1MWI | TVIWMHIR X
WZMPYTTERHS YRE GSRWETIZSPI*™E | YR EXXIR*MSRI GVIWGIRXI GSR Pl
EPPE WMGYVI*ME 2IM RSWXVM PSGEPM PI HSRRI VETTVIWIRXERS GMVGE
HM FEV | VMWXSVERXM ) HYRUYI PI RSWXVI MQTVIWI WSRS HMVIXXEQIRX
HIPPE GSRWETIZSPI*"™E EH SKRM PMZIPPS OE GEQTEKRE HM TVIZIR"
TMGYVI*™E:IVE PERGMEXE HEPPE *IHIVEAMSRI MXEPMERE TYFFPMGM |
TVSWIKYIRHS GSR WYGGIWWS HMJJSRHIRHSWM E QEGGLME H SPMS WYPI
YR EPPIEXS MR TM6 UYEPI PI KEQMRK LEPP (SFFMEQS PEZSVEVI MRW|
ERGSVE XVSTTM JERRS XVE PSGEPM RSXXYVRM EPGSP HVSKE | ZMSPIR’
TMS6 IWWIVI EGGIXXEXS M PYSKLM HIPP MRXVEXXIRMQIRXS | HIPPE WSG
WME TIV PI HSRRI GLI PM JVIUYIRXERS WME TIV PI HSRRI GLI GM PEZSV
TIV JEVI PE HMJQTVKRE®EYGM EXXMZEQIRXI TIV GSRHERREVI SKRM JSVQE
HSZYXS TIV YR E*MIRHE GSQI 'SHIVI - XEPME GLI HE ERRM STIVE WYP XIV
TIVWSRI RSR WSPS HSRRI ZMZSRS MR GSRHMAMSRM HM JVEKMPMXP |
HMVIXXVMGI 6IPE"MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME 0 EXXYEPM X
REXYVEPM I HM TSTSPE*MSRM GLI MRWIKYSRS HYVEQIRXI MP VMGSH
EGUYMWMXM -P HSZIVI HIP WMRKSPS | ERGSVE HM TM6 HM EAMIRHI
XIQEXMGLI GLI LERRS GSRXMRYEQIRXI FMWSKRS HM ITWWIVI GSQQIRXEXI
WSPY*"MSRM GLI VIRHERS MP KIRIVI YQERS TMO IQHEXMGEEVHEMIZ EBPIK
+EQMRK ,EPP 'SHIVI HM 1SVXEVE 6MZSPM | 4EVQE XSVRE MP GSRXIWX
PSXXE GSRXVS PE ZMSPIRA"E HM KIRIVI 41V TEVXIGMTEVI FEWXIVP EGUYI
TERGLMRE VSWWE | VIEPMAMEVI YRS S TM6 WGEXXM HE GSRHMZMHIVI W
HIZSPYXS EPPE *SRHE"MSRI :MPPE +FMGEI|FEK®B XBDRMARO 8 MERX QVILDXVE% T
8IPIKVEXEMP
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ZIRIVHEé JIFFVEM

% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

'SHIVI -XEPME TSVXE TIV PE TVMQE ZSPXE E 1SVXEVE -RREQIVEXM HM ¢
MXMRIVERX| ZSPXS EP GSRXVEWXS HIPPE ZMSPIR"E WYPPI HSRRI | TM6 |
ZMSPIRAE HM KIRIV | 0OE XVIHMGIWMQE IHMAMSRI & SWTMXEXE RIPPE \
GSQYREPI HM 4EPEY16 SROBMMVIME XM HIPPE (MVI"MSRI 'IRXVEPI HIPPE
4SPMAME 'VMQMREPI HIP IMRMWXIVS HIPP -RXIVRS RIP MR -XE
VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI LERR.
QSVXI TIV QERS HIP TEVXRIV S I\ TEVXRIV O0E ZMXXMQE RIP HIM GEWM
| PEWGME JMKPM TMGGSPM 7M WXMQE GLI MR -XEPME PS WGSVW
GMVGE SKRM KMSVRS Pl HSRRI ZMXXMQI HM VIEXS QEPXVEXXEQ
JEQMPMEVI ZMSPIRAI W2INMPWIY E RING H\8 X E R IGRMRFEKV S JIFFVEMS

RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM SQMGMHM GSR  ZNM
HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV
EPPS WXIWWS TIVMSHS HIP WM RSXE YR HIGVIQIRXS RIPP E
KIRIVEPI -P RYQIVS HIPPI ZMXXMQI HM KIRIVI JIQQMRMPI HIGVIWGI
TIVGIRXYEPI QSPXS QMRSVI 7XIWWS XVIRH TIVM HIPMXXM GSQQIW
JEQMPMEVI EJPIXXIRSSQIRS HIPPE ZMSPIRAE GSRXVS Pl HSRRI & )
JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVWEPI | MR KVER TEVXI EF
5YIWXYVE HM 4EZME % JJVSRXEVPS VMGLMIHI YRE VMWTSWXE W]
TVIZIRAMSRI HIPPE ZMSPIRA"E QE RSR WSPS GLI JSVRMWGE TVSXIAMS
VIGYTIVS HIP QEPXVEXXERX|I GSRXVEWXM JSVQI HM VIGMHMZE | GSRXVM
PS EPMQIRXERS 9RE WJMHE HE GSKPMIVI TIV KPM STIVEXSVM HIPPE 4
WSPS WYPPI FEWI HIPPI GETEGMXbP MRZIWXMKEXMZI QE WSTVEXXYXXS
ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEFMPI MR YRE TIVW
PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI WSPS YR ETTVSGC
WXMKQEXMAAEV] GSR P EQQSRMQIRXS HIP 5YIWXSVI TVSTVMS UYIKP
MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP GEWS HIPPS W
ZMSPIRA"E HSQIWXMGE TY? GSRXVMFYMVI E GSRXMEWRXPEYE MK ZZWIN EWEE N
IHM TVMQM WIM QIWM HIP WSRS GMVGE Pl HSRRI GLI WM WSRS
HSRRI MRZMWMFMPM GLI WM WSRS VMZSPX| EPPIl EWWSGME~AMSRM HIP X
ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXYAMSREPI % GLMI}
EPXS PMZIPPS HM WGSPEVMAAEAMSRI | YR IXP GSQTVIWE TVMRGMTEPQI|
HIRYRGME HSTS ERRM HM ZMSPIRAl UYERHS PE HMWTIVEAMSRI HIPPI ZMX
EPQIRS
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ZIRIVHEé JIFFVEM

GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MRXIVMW X
SGGYTERS HM HEVI EWWMWXIRAE EPPl HSRRI MR HMJIJMGSPXb -RSPX
EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE}
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC(
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI| EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*"S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
A4ERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI Y}
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRAMSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER"E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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ZIRIVHEé JIFFVEM

MRXIRHMEQSPYQY&ERH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYQVIX8EREVGHEVEXPEVAEQIRKIRTEV GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPEAMS
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +tEQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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KMSZIHEé JIFFVE!

% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -F

(M %HROVSRSW %HROVSRSW 'SHIVI -XEPME TSVXE TIV PE TVMQE ZSF
-RREQTVEXM HM 8I MP TVSKIXXS MKMHRE ZBEFREP RSP XNYBPPIGSRXVEWXS
HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"E HM KIRIVI OE XVIHMGIWMQE
SWTMXEXE RIPPE WEPE GSRZIKRM GSYQG8ERB W HAEEPMEA*S '"EQFMIV M
HIPPE (MVI"MSRI '"IRXVEPI HIPPE 4SPM*"ME 'VMQMREPI HIP IMRMWXIVS H

MR -XEPME WSRS WXEXM VIKMWXVEXM SQMGMHM GSR ZMX
UuYyIlwXlI LERRS XVSZEXS PE QSVXI TIV QERS HIP TEVXRIV S I\ TEV
ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMKPM TMGGSPM

-XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRM KMSVRS PI HSRRI
QEPXVEXXEQIRXM MR EQFMXS JEQMP MEIVI TEVWNEPHBN T WIWWYEPM WXEPON
KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WSRS WXEXM VIKMWXVEXM
GSR ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TI1V
TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSHS HIP
HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI ZMXXMQI |
JIQOQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSVI 7XIWWS
HIPMXXM GSQQIWWM MR EQFMRSIIIKEQMIRNEN I PPIE IXMSIZIRMNE

GSRXVS Pl HSRRI & YR JIRSQIRS KVEZI TIVZEWMZS HMJJYWS XVEWZIVW
OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME %JJVSRXEVPS VMGLMI
HIM VIEXM PE TVIZIR*"MSRI HIPPE ZMSPIR"E QE RSR WSPS GLI JSVF
TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRXVEWXM JSVQI HM
WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HE GSKPMIVI TIV KPM ST
QMWYVE RSR WSPS WYPPI FEWI HIPPI GETEGMXP MRZIWXMKEXMZI Q
XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVMHMGEQIRXI XYXIPEF
TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE TEYVE HM HIRYRGMEVI GLI
-RXIVGIXXEVI I WXMKQEXMAEVI GSR P EQQSRMQIRXS HIP 5YIWXSVI T
QIVMXERS YR MRXIVZIRXS XIQTIWXMZS TVMQE HIPP EAMSRI TIREPI & MP
MP GEWS HIPPE ZMSPIRA"E HSQIWXMGE TYi GSRXVMFYNMQTWE BRERXE HWIX
4EZME XVE MP IHM TVMQM WIM QIWM HIP WSRS GMVGE Pl HS
1SPXI HM TM6 PI HSRRI MRZMWMFMPM GLI WM WSRS VMZSPXI EPPI EWW
WXERRS WYFIRHS ZMSPIR"E HSQIWXMGE IGSRSQMGE IH ERGLI MWXMXY
MXEPMERI GSR YR EPXS PMZIPPS HM WGSPEVMAMEAMSRI | YR IXP GSQTYV
TEVXI HIM GEWM WM HIRYRGME HSTS ERRM HM ZMSPIR”l UYERHS PE HM\
LERRS EWTIXXEXS
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KMSZIHEé JIFFVE!

EPQIRS GMRUYI ERRM TVMQE HM GLMIHIVI EMYXS 3PXVI EPPE VIXI MR>
GLI WM SGGYTERS HM HEVI EWWMWXIRAE EPPI HSRRI MR HMJIJMGSPXDb
TYT EMYXEVI E SVMIRXEVWM YR IPIRGS HM EZZSGEXM IWTIVXM MR QE
HMWTSWMAMSRI HIPPI MWXMXYAMSRM GLI WM SGGYTERS HM ZMSPIR"
SWTIHEPM | Pl OEVAMSSPMRAE GSRXVS Pl HSRRI & YR JIRSQIRS XVMWXI
XVSTTS TSGS RIM GSRXIWXM IHYGEXMZM | HM WSGMEPMAAEAMSRI HMC
7ZMPYTTS | VIGYTIVS HIPPI TIVMJIVMI 7IVZMAM 7SGMEPM *EQMKPME
B8EPI XIQE HSZVIFFI VMKYEVHEVI XYXXE PE WSGMIXP GMZMPI EXXMZE
TVIZIR"MSRI 9RE HM UYIWXI &8 PE TSWE MR PYSKLM TYFFPMGM
WIRWMEMPMAAEAMSRI GSRXVS MP JIQQMRMGMHMS | PE ZMSPIR"E QEWG]|
EPP MRMAMEXMZE TERGLMRE VSWWE ZSPIRHS TSVVI P EGGIRXS WEP
MP WMQFSPS HIPPE PSXXE EPPE ZMSPIR"E WYPPI HSRRI & YRE TERGL]
MR YR GSQYRI HM 4EZME HEKPM 7XEXM +IRIVEPM HIPPI (SRRI WY MR
VMGSVHEVI XYXXI Pl HSRRI GLI LERRS WYFMXS ZMSPIRAE HE TEVXI| HIKF
MR QI*""S E RSM HM XYXXI| Pl EPXVI GLI ERGSVE PE ZMSPIR"E JMWMGE
GSQQIRXE 8MRE 1EKIRXE VIWTSRWEFMPI HIKPM 7XEXM +IRIVEPM HIPPI (!
AERGLMRI6SWWI 0 MRGSRXVS GSR YRE TERGLMRE VSWWE & MP JSVXI
E VMJPIXXIVI WY UYIPPS GLI EXXSVRS EGGEHI E GSKPMIVI M W
UYSXMHMEREQIRX| ZMSPIRAE TIVGL& UYERHS UYIWXS EZZMIRI PS WE
WIKREPM GM WSRS | EPPSVE XYXXM EFFMEQS MP HSZIVI HM JEVI YI
ETTSKKMS HM GSVEKKMS 0l TSWWMFMPMXbP TIV YWGMVRI TIV VMGSRUY|
TVSTVME WEPYXI GM WSRS QE XYXX| LERRS FMWSKRS HM RSM TIV HMVI F
WSPI MR FEPME HM GLM Pl HMBWTWPMXE |1 GPIWHXWW XIWY KKSIQIRXM HM
JSRHEQIRXEPI TIV MRJSVQEVI | WIRWMFMPMAAEVI WYPPI JVEKMPMXbP GLI
| HM MHII XVE 'SHIVI -XEPME *SRHEAMSRI +EME | KPM 7XEXM +IRIVEPM HI
QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGIL
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM
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KMSZIHEé JIFFVE!

MRXIRHMEQSPYQY&ERMH/S HIP KMSGS | TM6 MR KIRIVEPI M VETTVIWIRXERXM '}
GSRXVMFYXS EPPE PSXXE GSRXVS PE ZMSPIR"E WYPPI HSRRI EXXVEZ
TVSXSGSPPS H -RXIWE WMKPEXS XVE )KT %WWSGME"MSRI -XEPMERE
4YFFPMGM )WIVGM~ "M HM 'SRIGSQQIVGMS | PE 4SPMA*"ME HM 7XEXS +V|
FMRKS MR -XEPME XVE GYM UYIPPE HM 1SVXEVE HMZIRXERS HIM ZIV]
HSRRI ZMXXMQE BHIMEEKMSPWRVMESRM RIM GSRJVSRXM HIPPI HSRRI I M JIQQ
HMJJYWE RIP 4EIWI WSXXSPMRIE :EPIRXMRE 4MGGE &MERGLM TVIWMHI
-QTVIRHMXVMGM *MTI XYXXEZME WM WXERRS WZMPYTTERHS YRE GSRYV
WXERRS GSQFEXXIRHS TIV MP PSVS HMVMXXS EPPE WMGYVI*E 2IM RSW
PEZSVS | WSRS GMVGE MP PI XMXSPEVM HM FEV | VMWXSVERXM ) |
UYIWXE FEXXEKPME HM GMZMPXP | HM HMJIJYWMSRI HIPPE GSRWETIZSPI
EXXMZE GSRXVS PE ZMSPIR"E HM KIRIVI 7MGYVI*E:IVE PERGMEXE HEPF
HM 7XEXS UYEWM HYI ERRM JE WXE TVSWIKYIRHS GSR WYGGIWWS F
REAMSREPI | WSRS JIPMGI SKKM HM EZIVI YR EPPIEXS MR TMO6 UYEPI P
WTIAMEVI MP GSPPIKEQIRXS MHIEPI GLI ERGSVE XVSTTM JERRS XVE P«
UYIPPE WYPPI HSRRI 8YXXS UYIWXS RSR TYT TMO IWWIVI EGGIXXEXS M
HMZIRXEVI WMRSRMQS HM WMGYVIAE TIV XYXXM WME TIV PI HSRRI GLI
HMGS HE XIQTS UYIWXS & MP XIQTS KMYYWKSREWGMEXRHEZEWQIRXIRMTE GS
HM ZMSPIR"E | HMWGVMQMREA"MSRI & YR EXXS HSZYXS TIV YR EAMIRHE
MXEPMERS MR GYM TYVXVSTTS ERGSVE SKKM QSPXI|I TIVWSRI RSR WS
JMWMGE | TWMGSPSKMGE WTMIKE -QQE 6SQERS HMVIXXVMGI| 6IPEA*MSHF
QSRHS HM TEIWM MR KYIVVE S GSPTMXM HE GEPEQMXpP REXYVEPM | HM
HM EPGYRM HMVMXXM GLI SVEQM RSM HMEQS TIV EGUYMWMXM -P HSZI)\
XIRIVI WIQTVI EPXE P EXXIR*MSRI WY XIQEXMGLI GLI LERRS GSRXMRYEC
HERHS GSWé YR ZEPMHS GSRXVMFYXS TIV WSPY*MSRM GLI VIRHERS MP |
(EP JIFFVEMS EP QEV”AS RIPPI +EQMRK ,EPP 'SHIVI HM 1SVXEVE
TERGLMREVSWWESRXLIVSEH TIV PE PSXXE GSRXVS PE ZMSPIRAE HM
HSRE"MSRI QMRMQE HM IlYVS YRE QMRM TERGLMRE VSWWE | VIEPM~"ME'
"SHIVI -P VMGEZEXS WEVP MRXIVEQIRXI HIZSPYXS EPPE *SI
[[[l GSHIVIMXEPME MX MX TERGLMREVSWWESRXLIVSEH R TLT
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KMSZIHEé JIFFVE!

% 1SVXEVE MP TVMQS ETTYRXEQIRXS HIPP ERRS GSR -FR

1SVXEVE 4: JIF %YHROVSRSW 'SHIVI - XEPME TSVXE TIV PE TVMC
1SVXEVE -RREQITVEXM HM 8I MP TVSKIXXS MXMRIVERXI ZSPXS EP
ZMSPIR"E WYPPI HSRRI I TM6 MR KIRIVEPI HIPPE ZMSPIR"ME H
XVIHMGIWMQE IHMAMSRI &8 SWTMXEXE RIPPE WEPE GSRZIKRM GSQYRE
'EQFMIMIMSRHS M HEXM HIPPE (MVI"MSRI "IRXVEPI HIPPE 4SPMA"ME 'VMQ

IMRMWXIVS HIPP -RXIVRS RIP MR -XEPME WSRS WXEXM VIKMWXYV EXI
ZMXXMQI HSRRI HM UYIWXI LERRS XVSZEXS PE QSVXI TIV QERS HIP
S IVTEVXRIV 0OE ZMXXMQE RIP HIM GEWM & MXEPMERE | PEWGME JMK

M WXMQE GLI MR -XEPME PS WGSVWS ERRS WSRS WXEXI GMVGE SKRN
ZMXXMQI HM VIEXS QEPXVEXXEQIRXM MR EQFMXS JEQMPMEVI ZWM
WXEPCNRK IVMSHS KIRREMS JIFFVEMS RIP RSWXVS 4EIWI WS
WXEXM VIKMWXVEXM SQMGMHM GSR ZMXXMQI HSRRI HM UYIWXI L
QSVXI TIV QERS HIP TEVXRIV I\ TEVXRIV 6MWTIXXS EPPS WXIWWS TIVMSH
WM RSXE YR HIGVIQIRXS RIPP ERHEQIRXS KIRIVEPI -P RYQIVS HIPPI
KIRIVI JIQQMRMPI HIGVIWGI MRZIGI MR TIVGIRXYEPI QSPXS QMRSV
XVIRH TIV M HIPMXXM GSQQIWWM MRPEDRMERSRIEGMPMEEVI EJIIXXMZS
ZMSPIR"E GSRXVS Pl HSRRI a YR JIRSQIRS KVEZI TIVZEWMZS HMJJYW
HMGI 1IEVMRE OMWXERXI :MGEVMS HIPPE 5YIWXYVE HM 4EZME % JJVSR)
VITVIWWMSRI HIM VIEXM PE TVIZIR*MSRI HIPPE ZMSPIR"E QE RSR \
EXXVEZIVWS PE TSWWMFMPMXP HM VIGYTIVS HIP QEPXVEXXERXI GSRX
UYIKPM EWTIXXM WYFGYPXYVEPM GLI PS EPMQIRXERS 9RE WJMHE HI
TVSIIWWMSREPMXP UYM WM QMWYVE RSR WSPS WYPPI FEWI HIPPI GETE
GLI GSRWIRXI HM XVEWJSVQEVI YRE ZMXXMQE MR TEVXI SJJIWE KMYVN
TVSTVM HMVMXXM | HIPPE TVSTVME PMFIVXP PMFIVXP ERGLI HE UYIPPE
GSRXVMFYMVI E VMHYVVI -RXIVGIXXEVI | WXMKQEXMMEVI GSR P EQ(
VMWGLMS HM VIGMHMZE GLI QIVMXERS YR MRXIVZIRXS XIQTIWXMZS
MRHMTIRHIRXIQIRX!I HE IWWE & MP GEWS HIPPE ZMSPIRA"E HSQIWXNM
XVEKIHMQ@TVI RIPPE TVSZMRGME HM 4EZME XVE MP IHM TVMQM WIM
WSRS VMZSPXI EM XVI GIRXVM ERXMZMSPIRM"E 1SPXI HM TMO6 Pl HSRRI MI
E WXYHM PIKEPM | HM TWMGSPSKME | GLI WXERRS WYFIRHS ZMSPIR
GLMIHIVI EMYXS WSRS MR TVIZEPIR"E HSRRI MXEPMERI GSR YR E
TVMRGMTEPQIRXI XVE M IH M ERRM 2IPPE QEKKMSYV TEVXI HIM
HMWTIVEAMSRI HIPPI ZMXXMQI &8 EP GYPQMRI HSRRI WY LERRS EWTI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW 4EKIVBRIEVIH F]


https://www.tarantobuonasera.it/adn/a-mortara-il-primo-appuntamento-dellanno-con-innamorati-di-te/
http://www.volocom.it/

QIXXMEQS E JYSGS PE JVEKMPMXP | PI HMTIRHIRAI HM YR XIWWYXS |
EXXIRA"MSRI EKKMYRKI -WE 1EKKM GSSVHMREXVMGI REAMSREPI HIK
*SRHEAMSRI +EME -P RSWXVS WGSTS & UYIPPS HM WSXXSPMRIEVI
VEGGSRXS MP RSWXVS PEZSVS %FFMEQS EH IWIQTMS PEZSVEXS MRW
| GSRXMRYMEQS E JEVPS 9R MQTIKRS GLI TSVXE KVERHI EXXIRAMSR
QSRYQIRXS GLI ZMIRI QIWWS HEM GSQYRM MR QSPXI| VIEPXP QE ERGI
XIWXMQSRMER”E GLI PE ZMSPIR"E & YR HVEQQE WXVYXXYVEPI HE GYM

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW 4EKIVBRIEVIH F]






































































































































































































