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PYRIHE SXXSFV

(] - |
% 6SQE RREQTVEXM HM 81 EVXM WGVMXXYVE I MQQEF

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIAE HIPPI
GSRXVEWXEVI MPOH (3Q M RBWMMEMHWINGR I HIPPE JSVA"E JIQQMRMPI | PE
FIPPI"E HIPPI HSRRI TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS
GLI ZYSPI HEVI P IZIRXS -RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE
+EPPIVME H EVXI 4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME Q"
VMJIVMQIRXS RIP WIXXSVI HIP KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQ
YR JEVS WYP HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIR
6SQERS HMVIXXVMGI 6IPE"MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | 9
+IRIVEPM HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVYV
FIPPI"E GSQI GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMC
HMZIRXEVI TEVXI EXXMZE HM YR MQUDSEAXEIR XIETWSGBENWSRGYPXYVEPI
VMWSPZIVP MP HVEQQE HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TY1T IWWI
TIV MWTMVEVI E*MSRM GSRGVIXI]I | WSWXIRIVI SVKERMAEA"MSRM | Q
GYPXYVE | PE GVIEXMZMXP WSRS WXVYQIRXM GLMEZI HM GSWXVY:
GMXXEHMRER"M"E EXXMZE HM GSQYRMXP WSXXSPMRIE +MSME *EVRSGG
4SPMXMGLI 'YPXYVEPM 4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIF
'"MXXEHMRS 4SPMXMGLI HM +IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMT
KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY"MSRI HM YRE RYSZE ;IPXERWC
VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSQYSZE PE TEVMXP HM KITF
STTSVXYRMXP 41V UYIWXS WSRS QSPXS JIPMGI HM TEVXIGMTEVI E UYIW.
JMPM HM YRE XVEQE XIWE EPPE VMETTVSTVMEA"MSRI TSWMXMZE HIPP M(
P EVXI | PE TEVSPE MR YR TIVGSVWS GLI &8 EP XIQTS WXIWWS MRXMQS |
ZEPSVMAMNEVPEUXXWIEXIRBNS P EVXI &a TSWWMFMPI GEQFMEVI MP QSRHS
H EVXI TIVGL&e LE MP TSXIVI HM MRJPYIRMEVI PI TIVWSRI | JEVPI VMJPI
1SPXI1 JSVQI H EVXI XVE GYM PE TMXXYVE PE WGYPXYVE PE QYWMGE M
EJIJVSRXEVI PI UYIWXMSRM PIKEXI|I EP XIQE HIPPE ZMSPIR"E WYPPI HSRR
WXIVISXMTM HM KIRIVI HERRSWM | TVSQYSZIVI P YKYEKPMER”ME XVE |
GSRXIWXS WME WIRWMFMPI | VMWTIXXSWE | GLI QMVM E TVSQYSZIVI PE
TVSISRHS GEQFMEQIRXS HM TIRWMIVS GSPPIXXMZS WME RIGIWWEVMS
TEYVE HIPPE ZMSRBIRME EGUYIVIPPM LS GIVGEXS HM IZSGEVI PE TSWXYVE
ZMSPIR"E WME JMWMGE GLI ZIVFEPI HMGI P EVXMWXE &EVFEVE 0S *
P EGGSZEGGMEVWM MP VMTMIKEVWM WY Wae WXIWWI RIP WMPIR*"MS RIP
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ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXE|
GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMPI GIV
E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI| GLI IWEPKWIRMEHE PFQ PRPX1
VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL&e SKRM EVXMWXE GSR |
EKKMYRKI P EVXMWXE 'EVSPE 1EWMRM 3KKM TYVXVSTTS M JEXXM HN
EPPEVQERXI HM ZMSPIRA"E GSRXVS PI HSRRI )H & GSRXVS UYIWXE JSVQE
VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXM TPEWXMGM N
QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS GLI YVPE

WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVER"ME GLI TVSTVMS P EVXI GSRX
WSPS ERXMHSXS EPPE FVUIKEPAWSHI RNMPFGBRR8ESER"ASRRI ZMIRI VEGGSR’
HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVREPMWXE %
+IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZSGM JIQQN
ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHMGM ZMX| EGGSQYRE
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEIJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPE
TYT VMTVIRHIVWM PERFMSXIXNRE ZEMXMES TVIWMHIRXI|I HIPPE "'SQQMWWM
EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP P8I SINGMYBMI XNBP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS & TIV QEVXIHEé S
4ESPS :MGSPS HIPP %WWI
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% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIM S GLI ZYSPI

HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREA"MSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVSGIWWS GYPXYVEPI 0 EVXI HE WSPE RSR VMW!
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR”"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMAM"EVPE | GVIEVPE %XXVEZ
OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI TIVGLe LE MP TSXIVI HM M|
ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJIJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE ZMSPIRM"E 2IM QMIM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI GLI IWEPX
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI P EVXMWXE 'EVSPE1EWMRM 3KKM TYVXVSTTS
GVIWGIRHS EPPEVQERXI HM ZMSPIR"E GSRXVS Pl HSRRI )H &8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E'
GLI & MP WSPS ERXMHSXS EPPE FVYXEPMXpP HIPP MKRSVER”"E OE ZMSPI
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI)\
WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PE TVSTVME ZMXE :EPIRXMRE *E"MS TVIWMHIR
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP PSVS WTMVMXS (STS 6SQE MP TVSKIXXS MXMRIVERXI -
0O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI
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-RREQTVEXM HM 81 P MRGSRXVS XVE EVXM PE WGVMXX)

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MPEJIQQWRREAOGWPHRIBWWEKKMS GLI ZYSPI HEVI P IZIRXS
-RREQTVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV.

UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRA"E HM KIRIVI WTMIKE -QQE 6SQERS (MVIXXV
-WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWEHSY 7XEXM +IRIVEP
UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIPPIM™E GSQ
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWESVBIY PHKE¥y WESFFIE RSR VMWSPZIVP MP HVEQQE HIPPE
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAE"GIRMYIVESIZNME IRXINEXMZMXP

WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME %YWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI I 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS 'SQYRI HM 6SQE 4I
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MOQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VMETT
MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSVWS
GM WEPZIVP WI WETVIQS XYXIPEV X XXERZSVW S "EVEPEX| &EVIEWRBMFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSISISHPX HIBNB IZM XR X1 XVE GYM PE TMXXYVE PE WGYF
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEWMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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GIVGS WIQTVI HM IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMC
EXXVEZIVWS MP QMS PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI |

UYERXS XERPIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE V\
WIQTVI YRE ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI P EVXMWXE
SFFPMKERS E GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZM
MRXSPPIVEFMPI ZMSPIR”"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP
WTSVKSRS HEP TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSP
WTMVMXS | PI GSWGMIR”A XYXXS HMZIRXE WMQFSPS | WMKRMJIMOC
UYIPP IZSPYAMSRI GYPXYVEPI | EJJIXXMZE GLI &8 MP WE R &E§ RV IE SKXS REF
ZMIRI VEGGSRXEXE ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLME
GSR PE TVIJEAMSRI HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS TERKMYPME
HSRRI GLI RSR LERRS TMO6 ZSGI TIVGL& ZMXXMQI HM YRE ZMSPIRME FE
GSQYRI JEXXS HM TEYVE XIVVSVI WSXXSQMWWMSRI ,S ZSPYXS WGVMZ
TSXVP TM6 TEVPEVI 7SRS XYXXI WXSVMI TYVXVSTTS EGGEHYXI RIP
KMSZERM VEGGSRXERS PI TVSTVMI ZMXI| GLI ERGLI WI PSRXERI KISKYV
JEXXE HM HSPSVI IH YQMPME"MSRM 7XSVMI VEGGSRXEXI RIPPE WTIV
WMXYE"MSRM WMQMPM | HMVI GLI TYT JEVGEPER XMREMEVMIH I¥YWIMWMWRHEIRXS
7SGMEPI HM 1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M
HSRRI HSRRI GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI
VEGGSPXE HM WXSVMI QE WSRS Pl WXIWWI HSRRI GLI VEGGSRXERS
ZMSPIRM"E LE PSVS WXVETTEXS EP P(SVS GSYES M HRF PIAXKI SVM MM R XSE F
'SHIVI -XEPME JEVP XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETI

TVIWWS MP 'SQTPIWWS HM 7TER 4ESPS :MGSPS HIPP %WW|I
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% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXR MEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQTVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWS GYPXYVEPI 0 EVXI HE WSPE RSR VMWSPZIVP
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMA"EVPE | GVIEVPE % X X
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE ZMSPIR"E 2IM QMIM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI GLI IWEPX
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI 1IFE B\WERWW XK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV!
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI & MP WSPS ERXMHSXS EPPE FVYXEPMXbP HIPP MKRSVER”"E OE ZMSPI
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSXIXNRE ZEMMES TVIWMHIRXI|I HIPPE "'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER:
GSVTS IH EP PSVS WTMVMXS (STS 6SQE MP TVSKIXXS MXMRIVERXI -
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WW|I
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% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXR MEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WSHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEA"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSVY\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTE@VMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMAEXE PMGIR"E %VW 4VYSBS G\EIWW AERKBSIREIH F]


https://altomantovanonews.it/ultimora/a-roma-innamorati-di-te-arti-scrittura-e-immagine-contro-violenza-su-donne/
http://www.volocom.it/

PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”A*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR KB KKV K WMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRX\EP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TMO6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI|I RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiB/MAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEL
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WV BKIMXS MXMRIVERXI -RREQS
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI %YHROVSRSW
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%HROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXRMEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI~"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEWMVE HCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR K3 KKV X WMWXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPHEE GSRX\EP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYi1B/MAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNM
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEL
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WV BKIMXS MXMRIVERXI -RREQS
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI
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(] - [
% 6SQE RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%HROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXRMEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI~"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEAAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”*ME
(MJIJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR KB KKV KX WMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPME"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW AERKBSIREIH F]


http://www.volocom.it/

PYRIHE SXXSFV

% 6SQE -RREQTVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZY S
-RREQIWEX&M MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EVXI| 4EZE
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMIJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*"MSREPM HM 'SHIVI -XEPME | %YQFEWWEHSYVY 7XEXM +IRIVEP
UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIPPI®™E GSQ
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI~"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEAAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI I 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS 'SQYRI HM 6SQE 4|
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQEF

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXRMEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIME GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HE WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJIJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEWMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW AERKBSIREIH F]


https://www.entilocali-online.it/a-roma-innamorati-di-te-arti-scrittura-e-immagine-contro-violenza-su-donne/
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”A*ME
(MJIJMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR K3 KKV X WMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQS
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQEF

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXRMEMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIME GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERK I GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCGCPPEI VZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW AERKBSIREIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR KB KKV X KMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRX\EP W X i FIR R
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiB/MAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNM
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEL
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WV BKIMXS MXMRIVERXI -RREQS
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WSHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXpP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBEWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI MJIWBERDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI 1IFE B/\WERWW XBK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMEPGERRWKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSIXNRE ZEMMES TVIWMHIRXI|I HIPPE "'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP P8I INGMYBMI XNBEP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS GESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%HROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXR MEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEA"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEWMVE HCGCPEI VZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”AME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR K3 KKV X WMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRX\EP W X i IR R
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiB/MAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEL
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQS
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

(] - [
% 6SQE RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIM S GLI ZYSPI

HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAMEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVSGIWWS GYPXYVEPI 0 EVXI HE WSPE RSR VMW.
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAMEA"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMA"EVPE | GVIEVPE % X X
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE ZMSPIR"E 2IM QMIM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW AERKBSIREIH F]
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI GLI IWEPX
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI P EVXMWXE 'EVSPE1EWMRM 3KKM TYVXVSTTS
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI & MP WSPS ERXMHSXS EPPE FVYXEPMXb HIPP MKRSVER”"E OE ZMSPI
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PE TVSTVME ZMXE "EPIRXMRE *E*MS TVIWMHIR
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP PSVS WTMVMXS (STS 6SQE MP TVSKIXXS MXMRIVERXI -
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHé S
4ESPS :MGSPS HIPP %9WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS GESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQTVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIMS GLI ZYSPI

HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IBE WSYPEPRSR VMWSPZIVP MP HVEQQE
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAMEAAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCPEI ZIREM RSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”*ME
(MJIJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI P EVXMWXE '"EVSPE1EW
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPME"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW AERKBSIREIH F]
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% 6SQE -RREQTVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIMS GLI ZYSPI

HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVSGIWWS GYPXYVEPI 0 EVXI HE WSPE RSR VMW.
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAMEAAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMA"EVPE | GVIEVPE % X X
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXlI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE ZMSPIR"E 2IM QMIM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW AEKBSIREIH F]
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI| GLI IWEPX
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI P EVXMWXE 'EVSPE1EWMRM 3KKM TYVXVSTTS
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI & MP WSPS ERXMHSXS EPPE FVYXEPMXbP HIPP MKRSVER”"E OE ZMSPI
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PE TVSTVME ZMXE "EPIRXMRE *E*MS TVIWMHIR
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER:
GSVTS IH EP PSVS WTMVMXS (STS 6SQE MP TVSKIXXS MXMRIVERXI -
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI
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% 6SQE -RREQTVEXM HM 8I EVXM WGVMXXYVE | MQQEF¥

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXRMEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI~"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEAAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERK I GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXlI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI P EVXMWXE '"EVSPE 1EW
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRX\EP W X i FIR R
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TMO6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiB/MAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEL
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS 8§ GOSFPEMXIPP 1I%GAERIHM Z MWK lUSM WIS EQVHXARVOG/SSHK
LXXT MPGIRXY@GEMFVIRS MX

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIM S GLI ZYSPI

HEVI P IZIRXS -RREQITVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREA"MSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IGE WSYPEPRSR VMWSPZIVP MP HVEQQE
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAMEA"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI P EVXMWXE '"EVSPE1EW
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WV BKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW AERKBSIREIH F]


http://www.volocom.it/

PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

HM %HR/VSRSW %WGSPXE UYIWXS EVXMGSPS SVE %HROVSRSW C
HIPPE JSV"E JIQQMRMPI | PE FIPPI*™E HIPPI HSRRI TIV GSR
JIQQMRMBEMIHN® XS MP QIWWEKKMS GLI ZYSPI HEVI P IZIRXS -RREQIVI
81 MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EVXI 4EZEVX (E UYEV
'SHIVI -XEPME QYPXMRE"MSREPI HM VMIJIVMQIRXS RIP WIXXSVI HIP
MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMFEXXMXS | WYP G
ZMSPIR"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPE*MSRM -W
"'SHIVI -XEPME | %QFEWWEHSYVY 7XEXM +IRIVEPM HIPPI (SRRI R UYIWXE
ZSKPMEQS TVSTSVVI P EVXI | PE FIPPIME GSQI GLMEZM TIV WIRWMFMP M
TYFFPMGE IH MRZMXEVI E HMZIRXEVI TEVXI EXXMZE HM YR MQTSV
GYPXYVEPI 0 EVXI HE WSPE RSR VMWSPZIVP MP HVEQQE HIPPE ZN
HSRRI QE TYT IWWIVI YR QIS TIV MWTMVEVI EAMSRM GSRGVIXI I W
SVKERMAMEAMSRM | QSZMQIRXM OE GYPXYVE I PE GVIEXMZMXP WSRS W
HM GSWXVY*MSRI HM WIRWS HM GMXXEHMRER""E EXXMZE HM GSQYRM
*EVRSGGLME EWWIWWSVE EPPI 4SPMXMGLI "YPXYVEPM 4SPMX
4VSQS*"MSRI HIP &IRIWWIVI HIP "MXXEHMRS 4SPMXMGLI HM +|
BTTSVXYRMXP HIP <-- 1YRMGMTMS 'SQYRI HM 6SQE 41V PSXXEVI GSR
GSWXVY*"MSRI HM YRE RYSZE ;IPXERWGLEYYRK YRE RYSZE ZMWMSRI HI
GLI TVSQYSZE PE TEVMXP HM KIRIVI MP VMWTIXXS | PE ZEPSVMA"EAMSR
QSPXS JIPMGI HM TEVXIGMTEVI E UYIWXE MRMAMEXMZE GLI TSRI PE \
VMETTVSTVMEA"MSRI TSWMXMZE HIPP MQQEKMRI HIP W& HM GYM GM W
TIVGSVWS GLI &8 EP XIQTS WXIWWS MRXMQS | TYFFPMGS OE FIPPIME GM
%XXVEZIVWS P EVXI &8 TSWWMFMPI GEQFMEVI MP QSRHS HMGLMEVE :IPM
HM MRJPYIR~AEVI PI TIVWSRI | JEVPI VMJPIXXIVI TIV GIVGEVI YRE ZMWMS
PE TMXXYVE PE WGYPXYVE PE QYWMGE MP XIEXVS | PE PIXXIVEXYVE

PIKEXI EP XIQE HIPPE ZMSPIR"E WYPPI HSRRI I TIV MWTMVEVI YR GEQ|
HERRSWM | TVSQYSZIVI P YKYEKPMER”"E XVE M WIWWM E MQTSVXERXI C
VMWTIXXSWE | GLI QMVM E TVSQYSZIVI PE GSRWETIZSPI*™E | PE TVIWE |
HM TIRWMIVS GSPPIXXMZS WME RIGIWWEVMS TIV TIVQIXXIVI E XYXXI PI
QMIM EGUYIVIPPM LS GIVGEXS HM IZSGEVI PE TSWXYVE JMWMGE | QIRX
ZIVFEPI HMGI P EVXMWXE &EVFEVE 0S *EVS 0 EXXIKKMEQIRXS JMWMGS
We WXIWWI RIP WMPIR*"MS RIPPE WSPMXYHMRI | WTIWWS RIPPE

VEGGSRXERS

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWWW AERKBSIREIH F]
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PYRIHE SXXSFV

PE JMKYVE JIQQMRMPI GIVGS WIQTVI HM IWTPSVEVI | GIPIFVEVI PE HSRI
HM GSRXVMFYMVI EXXVEZIVWS MP QMS PMRKYEKKMS EVXMWXMGS E \
HIPPE HSRRE MR UYERXS XEPI (MJIMGMPQIRXI P EVXI TYT VIWXEVI RI
WYE STIVE VMZIPE WIQTVI YRE ZMWMSRI GVMXM GIEEWINPRQIS RBHKKEK M H R K/M
GVSREGE GM SFFPMKERS E GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEV(
JSVQE HM MRXSPPIVEFMPI ZMSPIRME GLI ZSKPMS IWTVMQIVI PE QME V
MWSPEXM GLI WTSVKSRS HEP TMERS | UYIPPM PIKEXM HE YR JMPS QIXE
GLI PMFIVE PS WTMVMXS | PI GSWGMIR”A XYXXS HMZIRXE WMQFSPS | WM
UYIPP IZSPY"MSRI GYPXYVEPI | EJJIXXMZE GLI @ MP WSPS ERXMHSXS E|
ZMIRI VEGGSRXEXE ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLME
GSR PE TVIJEAMSRI HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS TERKMYPME
HSRRI GLI RSR LERRS TMO6 ZSGI TIVGL& ZMXXMQI HM YRE ZMSPIRME FE
GSQYRI JEXXS HM TEYVE XIVVSV]I WSXXSQMWWMSRI ,S ZSPYXS WGVMZ]
TSXVP TM6 TEVPEVI 7SRS XYXXI WXSVMI TYVXVSTTS EGGEHYXI RIP
KMSZERM VEGGSRXERS PI TVSTVMI ZMXI| GLI ERGLI WI PSRXERI KISKYV
JEXXE HM HSPSVI IH YQMPME"MSRM 7XSVMI VEGGSRXEXI RIPPE WTIV
WMXYE*MSRM WMQMPM | HMVI GLI TYT JEVGEPERXMREMEVYMHIVWIMW ¥ HIRXS
7SGMEPI HM 1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M
HSRRI HSRRI GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI
VEGGSPXE HM WXSVMI QE WSRS Pl WXIWWI HSRRI GLI VEGGSRXERS
ZMSPIRM"E LE PSVS WXVETTEXS EP PSVS GSVTS IH EP PSVS WTMVMXS
'SHIVI -XEPME JEVP XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETI
TVIWWS MP 'SQTPIWWS HM 7ER 4ESPS :MGSPS HIPP %9WWI GYPX

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AEKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQEF

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIM S GLI ZYSPI

HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IGE WSYPEPRSR VMWSPZIVP MP HVEQQE
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERK I GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCGCPPEI VZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW AERKBSIREIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”A*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI P EVXMWXE '"EVSPE1EW
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSV]I WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEAMSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQS
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSV"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIM S GLI ZYSPI

HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREA"MSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IGE WSYPEPRSR VMWSPZIVP MP HVEQQE
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXpP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI P EVXMWXE '"EVSPE1EW
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRX\EP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiB/MAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNM
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEL
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WV BKIMXS MXMRIVERXI -RREQS
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI
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% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWI
HEVI P IZIRXS -RREQIVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EF
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HNWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMA*"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVRIGEWXMS HGEY WSYPEHEPRSR VMWSPZIVP MP HVEQOQE

HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEWYRXXVEZRPSWE "PEEAVE B GBSMEWREMPI GEQF
OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI TIVGLe&e LE MP TSXIVI HM MI
ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE I1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPAKN THWIWEEHEIBFPEVEMMPW IR ESIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI @GALIJINVEN X @R
TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP TIVGL& SKRM EVXMWXE
QSRHS EKKMYRKI P EVXMWXE 'EVSPE1IEWMRM 3KKM TYVXVSTTS M
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMNEPGERRWEKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVREF
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZSGM JlI!
ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHMGM ZMX| EGGSQYRE
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PEARMXIWRME *ZMMEBE TVIWMHIRXI|I HIPPE 'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER:
GSVTS IH EP PGB SNGBYEM XMBP TVSKIXXS MXMRIVERXI -RREQSVEXM HM ¢
ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %WWI
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(] - [
% 6SQE RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIM S GLI ZYSPI

HEVI P IZIRXS -RREQIVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EF
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HNWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMA*EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVRGEWXMS HGEY WSYPEHEPRSR VMWSPZIVP MP HVEQOQE
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAMEA"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVYRXXVEZRPSWE "PEEAME B GSMEWREMPI GEQF
OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI TIVGLe&e LE MP TSXIVI HM MI
ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPAKN THAWIWEEHEIBFPEVEMPW IR ESIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI @GALIJINVEN X®IR
TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP TIVGL& SKRM EVXMWXE
QSRHS EKKMYRKI P EVXMWXE 'EVSPE1IEWMRM 3KKM TYVXVSTTS M
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMREPRMEPGERRWKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVREF
'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZSGM JlI¢
ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHMGM ZMX| EGGSQYRE
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PEARMXIWRME *ZMMEBE TVIWMHIRXI|I HIPPE 'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER:
GSVTS IH EP PY®¥F SNGBQYEM XMBP TVSKIXXS MXMRIVERXI -RREQSVEXM HM ¢
ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %WWI
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(] - [
% 6SQE RREQIVEXM HM 81 EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIMS GLI ZYSPI

HEVI P IZIRXS -RREQITVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVSGIWWS GYPXYVEPI 0 EVXI HE WSPE RSR VMW.
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAE"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMAM"EVPE | GVIEVPE % X X
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE ZMSPIR"E 2IM QMIM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW AERKBSIREIH F]


https://www.iltirreno.it/ultimora-adnkronos/2023/10/09/news/a-roma-innamorati-di-te-arti-scrittura-e-immagine-contro-violenza-su-donne-1.100398589
http://www.volocom.it/

PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI| GLI IWEPX
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI P EVXMWXE 'EVSPE1EWMRM 3KKM TYVXVSTTS
GVIWGIRHS EPPEVQERXI HM ZMSPIR"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI & MP WSPS ERXMHSXS EPPE FVYXEPMXbP HIPP MKRSVER”"E OE ZMSPI
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PE TVSTVME ZMXE "EPIRXMRE *E*MS TVIWMHIR
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXX]I RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP PSVS WTMVMXS (STS 6SQE MP TVSKIXXS MXMRIVERXI -
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHé S
4ESPS "MGSPS HRPIPY RoXA\SWBIRIMZNIVWAXNE | P KSPIEHI KMSZERMPM m RS
WQIXXIVI HM WIKREVI|
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% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI*"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEAAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCPEI ZIREM RSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI MJIWBRDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI 1IFE B/\WERWW XK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIR"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMEPGERRWEKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSIXNRE ZEMMES TVIWMHIRXI|I HIPPE 'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP P8I INGMYBMI XNBP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WW|I
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9PXMQI 2SXM~AMI % 6SQE -RREQTVEXM HM 8I EVM W
HSRRI

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZY S
-RREQIWEX&M MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EVXI| 4EZE
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMIJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXX\
-WXMXY*MSREPM HM 'SHIVI -XEPME | %YQFEWWEHSYVY 7XEXM +IRIVEP
UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIPPIM™E GSQ
WIRWMFMPMA*"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY GIY HEY WSHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMA"EAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI I 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS 'SQYRI HM 6SQE 4|
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS'FEERKI GVEBWNWEFMPI| G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TMO TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPMAMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMA"EXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRWI
Pl HSRRI HM ZMZIVI PMFIVI HEPREMTEWMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 48 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERX S
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAAEVI | WSWXIRIVI MRMAME
(MJIJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXbP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWNRYMR K3 KK EV X ¥MWXXVES TENSS RIEJ E X X \
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIR”E GSRXV
ZMSPIRAE GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIRAI XYXXS HMZIRXE WMQFSPS | WMKRMJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EMSP ERPHEE GFS/RKEP W X 1 SIR R
ERGLI EXXVEZIVWS Pl TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSP}
LERRS TM6 ZSGI TIVGL& ZMXXMQI HM YRE ZMSPIRAE FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS \
TEVPEVI 7SRS XYXXI WXSVMI TYVXVSTTS EGGEHYX| RIPPE VIEPXbP
VEGGSRXERS Pl TVSTVMI ZMXI| GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQOMPMEAMSRM 7XSVM|I VEGGSRXEXI| RIPPE WTIVERAE HM VEI
WMQMPM | HMVI GLI TY? JEVGIPE TY1iBMRXMREVAEMMSE TVISTMMER XMKEP P E
1SREGS HM &EZMIVE EKKMYRKI ,S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIE]
QE WSRS Pl WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTISH 68RQESWP WVBIKINKXS MXMRIVERX|I -RREQS
XETTE E 4EVQE 0 ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS %MEBORSRISWP JRWMW I1X 8L1 *EGXW GSR)W:S Bl
6)40=

6MTVSHY"MSRI EYXSVMAEXE PMGIR"E %VW 4VYSBS GESIWW AERKBSIREIH F]


http://www.volocom.it/

PYRIHE SXXSFV

% 6SQE -RREQTVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI~"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEAAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERK I GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXlI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI MJIWBERDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI 1IFE B/\WERWW XBK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV!
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMNEPGERRWEKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSXIXNRE ZEMMES TVIWMHIRXI|I HIPPE "'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP P8I INGMYBMI XNBEP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWI
HEVI P IZIRXS -RREQITVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IGE WSYPEEPRSR VMWSPZIVP MP HVEQQE

HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAMEA"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”A*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI P EVXMWXE '"EVSPE1EW
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI|I RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WV BKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIM S GLI ZYSPI

HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAMEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IGE WSYPEEPRSR VMWSPZIVP MP HVEQQE
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR”"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWWW AERKBSIREIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”AME
(MJIJMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI P EVXMWXE '"EVSPE1EW
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRX\EP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiB/MAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQS
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIME GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERK I GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCGCPPEI VZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW AERKBSIREIH F]
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI MJIWBRDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV:
HIP QSRHS EKKMYRKI 1IFE B\WERWW XK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIR"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMEPGERRWKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR“"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI)
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSXIXNRE ZEMMES TVIWMHIRXI|I HIPPE "'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP P8I INGMYBMI XNBP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWI
HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IGEY WSYPVEPRSR VMWSPZIVP MP HVEQQE

HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXpP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI P EVXMWXE '"EVSPE1EW
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiB/MAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEL
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS GESIWW AERKBSIREIH F]


http://www.volocom.it/

PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIM S GLI ZYSPI

HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVSGIWWS GYPXYVEPI 0 EVXI HE WSPE RSR VMW.
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMAM"EVPE | GVIEVPE % X X
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE ZMSPIR"E 2IM QMIM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI GLI IWEPX
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI P EVXMWXE 'EVSPE1EWMRM 3KKM TYVXVSTTS
GVIWGIRHS EPPEVQERXI HM ZMSPIR"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI & MP WSPS ERXMHSXS EPPE FVYXEPMXbP HIPP MKRSVER”"E OE ZMSPI
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PE TVSTVME ZMXE "EPIRXMRE *E*MS TVIWMHIR
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER:
GSVTS IH EP PSVS WTMVMXS (STS 6SQE MP TVSKIXXS MXMRIVERXI -
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

(] - [
% 6SQE RREQIVEXM HM 81 EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIM S GLI ZYSPI

HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVSGIWWS GYPXYVEPI 0 EVXI HE WSPE RSR VMW.
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAMEA"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMAM"EVPE | GVIEVPE % X X
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAM"EXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE ZMSPIR"E 2IM QMIM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW AERKBSIREIH F]


https://www.lanuovasardegna.it/speciale/2023/10/09/news/a-roma-innamorati-di-te-arti-scrittura-e-immagine-contro-violenza-su-donne-1.100398589
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI| GLI IWEPX
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI P EVXMWXE 'EVSPE1EWMRM 3KKM TYVXVSTTS
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI & MP WSPS ERXMHSXS EPPE FVYXEPMXbP HIPP MKRSVER”"E OE ZMSPI
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PE TVSTVME ZMXE "EPIRXMRE *E*MS TVIWMHIR
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER:
GSVTS IH EP PSVS WTMVMXS (STS 6SQE MP TVSKIXXS MXMRIVERXI -
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS "MGSPS REEZRMKERHIVEVHIKRE WM VEGGSRXE WYPPI 6EQFPEW RII

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

(] - [
% 6SQE RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX OE GIPIFVEAMSRI HIPPE JSVAE JIQQMRMPI | PE FIPPI*E H
TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI~"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS

WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVX!I | PE TEVSPE MR YR TIVGS. .
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW AERKBSIREIH F]


https://www.lasicilia.it/ultimi-aggiornamenti/a-roma-innamorati-di-te-arti-scrittura-e-immagine-contro-violenza-su-donne-1916761/
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM*ME
(MJIJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI P EVXMWXE '"EVSPE1EW
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i HIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNM
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS GESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE | MQQEF
YPXMQSVE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MBP UYQWXR MEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXX\
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIME GSQI
WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY GIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA*S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMA"EAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR”"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS'FEERKI GVEBWNWEFMPI| G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TMO TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXlI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPMAMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAM"EXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRWI
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEWMVE HCGCPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS &8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR KB KKV KX WMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPME"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS GWEIRYHEHIPP %WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS GESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQTVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWI
HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IBE WSYPEPRSR VMWSPZIVP MP HVEQQE

HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAMEAAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCPEI ZIREM RSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”*"ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI P EVXMWXE '"EVSPE1EW
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER”"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiB/MAMRXMREVE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI

6MTVSHY"MSRI EYXSVMAEXE PMGIR"E %VW 4VYSBS GESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQTVEXM HM 8I EVXM WGVMXXYVE I MQQE

0 EVXI HE WSPE RSR VMWSPZIVP MP HVEQQE HIPPE ZMSPIR"E GSRXVS |
IWWIVI YR QIS TIV MWTMVEVI E"MSRM GSRGVIXI | WSWXIRIVI SVKER
QSZMQIRXM OE GYPXYVE | PE GVIEXMZMXP WSRS WXVYQIRXM GLMEZI F
WIRWS HM GMXXEHMRER?M"E EXXMZE HM GSQYRMXP WSXXSPMRIE
EWWIWWSVE EPPI 4SPMXMGLI '"YPXYVEPM 4SPMXMGLI HIPPS 7TSV)
&EIRIWWIVI HIP "MXXEHMRS 4SPMXMGLI HM +IRIVI | 4EVM 3TTSVX'
I1YRMGMTMS 'SQYRI HM 6SQE 41V PSXXEVI GSRXVS PE ZMSPIR"E HM KIRI
TVMQE GSWE PE GSWXVY*MSRI HM YRE RYSZE ;IPXERWGLEYYRK YRE R
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSC
KIRIVI MP VMWTIXXS | PE ZEPSVMAME~AMSRI| HIPPI HMZIVWMXP | PI TEVM
UYIWXS WSRS QSPXS JIPMGI HM TEVXIGMTEVI E UYIWXE MRM~AME X/
WGVMXXYVE I P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VMETTVE
HIPP MQQEKMRI HIP W& HM GYM GM WM VM MRREQSVE EXXVEZIVWS
TEVSPE MR YR TIVGSVWS GLI & EP XIQTS WXIWWS MRXMQS | TYFFPMGS
WEPZIVP WI WETVIQS XYXIPEVPE®%XKEPEYMWWEVPEVX3GVIAEVPE
TSWWMFMPI GEQFMEVI MP QSRHS HMGLMEVE :IPME OMXXIVE KEPPIVMW X
TIVGLe LE MP TSXIVI HM MRJPYIRAEVI Pl TIVWSRI | JEVPI VMJPIXXIVI T
JSVQI H  EVX]I XVE GYM PE TMXXYVE PE WGYPXYVE PE QYWMGE MP >
EJIJVSRXEVI PI UYIWXMSRM PIKEXI|I EP XIQE HIPPE ZMSPIR"E WYPPI HSRR
WXIVISXMTM HM KIRIVI HERRSWM | TVSQYSZIVI P YKYEKPMER”ME XVE |
GSRXIWXS WME WIRWMFMPI | VMWTIXXSWE | GLI QMVM E TVSQYSZIVI PE
TVSISRHS GEQFMEQIRXS HM TIRWMIVS GSPPIXXMZS WME RIGIWWEVMS
TEYVE HIPPE ZMGSRBIRME EGUYIVIPPM LS GIVGEXS HM IZSGEVI PE TSWXYVE
ZMSPIR*"E WME JMWMGE GLI ZIVFEPI HMGI P EVXMWXE &EVFEVE 0S -
P EGGSZEGGMEVWM MP VMTMIKEVWM WY Wa&ae WXIWWI RIP WMPIRA"MS RIP
GLI UYEWM WIQTVI VEGGSRXERS PE JMKYVE JIQQMRMPI GIVGS WIQTVI HN
41V UYERXS TSWWMFMPI GIVGS HM GSRXVMFYMVI EXXVEZIVWS MP QMS F
GLI IWEPXMRS PE FIPPIM"E HIPPEMUSRIKGEM PRI RXIERXS XIEPYT VIWXEVI R
TIVGLee SKRM EVXMWXE GSR PE WYE STIVE VMZIPE WIQTVI YRE ZMEW/NGFK
3KKM TYVXVSTTS M JEXXM HM GVSREGE GM SFFPMKERS E GSRJVSRXE
HSRRI )H &8 GSRXVS UYIWXE JSVQE HM MRXSPPIVEFMPI ZMSPIR"E GLI .
EPPSVE KPM IPIQIRXM TPEWXMGM MWSPEXM GLI WTSVKSRS HEP TMERS | |
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PYRIHE SXXSFV

PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP \
XYXXS HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”ME GLI TVS
EJJIXXMZE GLI & MP WSPS ERXMHSXBEERPWMBE FFIRV"EE® XX VIS PP MEKREN E R
EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS
IMRMWXVS HIPPE 'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM
TMO6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHMGM ZM.
XIVVSV]I WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI
7SRS XYXXI WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM (C
TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYX
YOMPME"MSRM 7XSVMI VEGGSRXEXI RIPPE WTIVERA"E HM VEKKMYRKIVI G
GLI TYT JEVGIPE TYi VMTVIRHEPWWRXNMFMRE VETMB ETAZMXEHIRXI]I HIPPE 'SQQM
&EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWX
TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP
WSRS Pl WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUY N\
PSVS GSVTS IH ERFTSS/ § SIMEM WIWXBVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS & TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEWMVE HCCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI MJIWBERDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI 1IFE B/\WERWW XK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H &8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMNEPGERRVWEKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI HIPPE
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSIXNRE ZEMMES TVIWMHIRXI|I HIPPE 'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP P8I INGMYBMI XNBP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI
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http://www.volocom.it/

PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXRMEMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIME GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA*S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR”"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEWMVE HCCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”A*ME
(MJIJMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR KB KKV K WMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRX\EP W X i HIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNM
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WV BKIMXS MXMRIVERXI -RREQS
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS :MGSPS HIPP %WWI YHROVSRSW
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QEVXIHé SXXSF\

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXRMEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIME GSQI
WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXpP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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QEVXIHé SXXSF\

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”A*ME
(MJIJMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR K3 KKV X WMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRX\EP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI|I RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEAMSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiB/MAMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS OM%B:9P% 6)4PP=-%WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWI
HEVI P#IZIRXS -RREQIVEXM HM 8] MR TVSKVEQQE E 6SQE TVIWWS PE
EVX|I 4EZEVX #(E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREA"MSREF
RIP WIXXSVI HIP KMSGS PIKEPI a MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P#EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P#STMRMSRI TYFFPMGE IH MRZMXEVI
EXXMZE HM YR MQTSVXERXO0ABNEG I WHWESWSYPPEX YRIER IMMWSPZIVP MP
HVEQQE HIPPE ZMSPIRM"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIAS TIV I
EAMSRM GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM I QSZMQIRXM OE
GVIEXMZMXP WSRS WXVYQIRXM GLMEZI HM GSWXVY*"MSRI HM WIRW:!
EXXMZE HM GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWYV
'YPXYVEPM 4SPMXMGLI HIPPS 7TSVX 4VSQS "MSRI HIP &IRIWWIVI |
4ASPMXMGLI HM +IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS 'SQYRI HI
PSXXEVI GSRXVS PE ZMSPIR”A“E HM KIRIVI WIVZI TIV TVMQE GSWE PE GS
ZMWMSRI HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPI
ZEPSVMAMEAMSRI HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIW X
GLI TSRI PE WGVMXXYVE I P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE
GYM GM WM VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MI
FIPPI"E GM WEPZIVP WI WETVIQS XY X#PEX\KNVE ZZEWSVRMHEEXIP & T SWWBWHF
HMGLMEVE IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H#EVXI TIVGLe&e LE
GIVGEVI YRE ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE# 1SPXI JSVQI H EVXI
PIXXIVEXYVE WSRS WXEXI HE WIQTVI YXMPMAMEXI TIV EJIJVSRXEVI Pl UY]
MWTMVEVI YR GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KI
MQTSVXERXI GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WM
GSRWETIZSPI*™E | PE TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS C
TIV TIVQIXXIVI E XYXXI PI HSRRI HM ZMZIVI PINFW QDNMEVM FEGURYVIEP AIMPER & ¢
PE TSWXYVE JMWMGE | QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR"ME
O#EXXIKKMEQIRXS JMWMGS &8 UYEWM WIQTVI MP VMJYKMS P#EGGSZ
WSPMXYHMRI | WTIWWS RIPPE ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM
WIQTVI HM

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAM£ X
(MJIJMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP
ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI PAEEVXMWXE 'EVSPEI1EW
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIRM XYXXS HMZIRXE WMQFSPS | WMKRMJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS #2SR GLMEQEVPS EQSVI# WGV
HIP IMRMWXVS HIPPE "YPXYVE +IRREVS TERKMYPMERS #9RE VEGGSP)
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDbP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBEMRWYXINRREVVENMEPE TVBVMMERZM KERP E
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEL
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVT{STIH ERQESWI® WVBKMNXS MXMRIVERXI #-RREQ S
XETTE E 4EVQE O#ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS # :MGSPS HIPP#%WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQEF

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIMS GLI ZYSPI

HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IGE WSPPEPRSR VMWSPZIVP MP HVEQQE
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAE"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTE@WMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”A*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS EKKMYRKI P EVXMWXE '"EVSPE1EW
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRX\EP W X i FIR R
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEAMSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEL
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WV BKIMXS MXMRIVERXI -RREQS
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS YUWWESRIGRRKIDEY Yol W |

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

(] - [
% 6SQE RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI~"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEA"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXpP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTE@VMVE HCPPEI VZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI MJIWBERDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI 1IFE B\WERWW XK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV!
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMEPGERRWEKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSXNRE ZEMMES TVIWMHIRXI|I HIPPE 'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP P8I INGMYBMI XNBEP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW AERKBSIREIH F]
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PYRIHE SXXLi v

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWI
HEVI P IZIRXS -RREQIVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +E|
4EZEVX (E UYBWMEHM ISSX X %HROVSRSW OE GIPIFVEAMSRI HIPPE
JSVAE JIQQMRMPI | PE FIPPI®E HIPPI HSRRI TIV GSRXVEWXEVI MP JIQ
UYIWXS MP QIWWEKKMS GLI ZYSPI HEVI P IZIRXS -RREQIVEXM HM 81 M|
E 6SQE TVIWWS PE +EPPIVME H EVXI 4EZEVX (E UYEWM HMIGM ERRN
QYPXMREAMSREPI HM VMIJIVMQIRXS RIP WIXXSVI HIP KMSGS PIKEPI
XIRIVI WIQTVI EGGIWS YR JEVS WYP HMFEXXMXS | WYP GSRXVEWXS E
KIRIVI WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM |
Il %QFEWWEHSY 7XEXM +IRIVEPM HIPPI (SRRI R UYIWXE SGGEWMSF
TVSTSVVI P EVXI | PE FIPPI*™E GSQI GLMEZM TIV WIRWMFMPMA”AEVI P STI
IH MRZMXEVI E HMZIRXEVI TEVXI EXXMZE HMOYR/KIQTSVXERXI TVSGIWWS (
HE WSPE RSR VMWSPZIVP MP HVEQQE HIPPE ZMSPIR"E GSRXVS Pl HSRRI
YR QI*"*™S TIV MWTMVEVI EAMSRM GSRGVIXI | WSWXIRIVI SVKER
QSZMQIRXM OE GYPXYVE | PE GVIEXMZMXP WSRS WXVYQIRXM GLMEZI F
WIRWS HM GMXXEHMRER”ME EXXMZE HM GSQYRMXP WSXXSPMRIE +MSN\
HIPPS 7TSVX 4VSQS*"MSRI HIP &IRIWWIVI] HIP '"MXXEHMRS 4SPMXMGLI HM
HM 6SQE 41V PSXXEVI GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE
YRE RYSZE ZMWMSRI HIP QSRHS GLI XVSZM Pl VEHMGM MR YRE GYPXYVE
PE ZEPSVMAMEA*MSRI HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYI\
GLI TSRI PE WGVMXXYVE I P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE
GYM GM WM VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE M
FIPPI"E GM WEPZIVP WI WETVIQS XYXIREXNEZDEWRS \PME VKV RAE TIS ®/\W ¥
HMGLMEVE IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI TIVGLe LE
GIVGEVI YRE ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE 1SPXI1 JSVQI H EVXI
PIXXIVEXYVE WSRS WXEXI|I HE WIQTVI YXMPMAMEXI TIV EJIJVSRXEVI PI UY]
MWTMVEVI YR GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KI
MQTSVXERXI GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WM
GSRWETIZSPI*™E | PE TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS C
TIV TIVQIXXIVI E XYXXI]I PI HSRRI HM ZMZIVI PRIAMVQ MIBW EBE 0¥ MM P AHM PIPE G
PE TSWXYVE JMWMGE | QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIRM"E V

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWWW AERKBSIREIH F]
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PYRIHE SXXSFV

JMWMGE GLI ZIVFEPI HMGI P EVXMWXE &EVFEVE 0S *EVS 0 EXXIKKMEQI
VMTMIKEVWM WY W&ae WXIWWI RIP WMPIR*MS RIPPE WSPMXYHMRI | W
WIQTVI VEGGSRXERS PE JMKYVE JIQQMRMPI GIVGS WIQTVI HM IWTPS
UYERXS TSWWMFMPI GIVGS HM GSRXVMFYMVI EXXVEZIVWS MP QMS PMR¥
IWEPXMRS PE FIPPI"E HIPPE HVBIRRIESE MRQURERRSEXEPITYT VIWXEVI RIYXV
SKRM EVXMWXE GSR PE WYE STIVE VMZIPE WIQTVI YRE ZMWMSRI GVM
TYVXVSTTS M JEXXM HM GVSREGE GM SFFPMKERS E GSRIJVSRXEVGM GSR
d& GSRXVS UYIWXE JSVQE HM MRXSPPIVEFMPI ZMSPIR”AE GLI ZSKPMS 1\
IPIQIRXM TPEWXMGM MWSPEXM GLI WTSVKSRS HEP TMERS | UYIPPM PI
VSWWS GLI YVPE MP FPY GLI PMFIVE PS WTMVMXS | PI GSWGMIRAMI )
TVSTVMS P EVXI GSRXVMFYMWGE E UYIPP IZSPY*"MSRI GYPXYVEPI | EJUEX
ZMSPIRM"E GSRXVS PI HSRRI ZMIRI VEGGSRXEXE ERGLI EXXVEZIVWS PI T
KMSVREPMWXE %RKIPE 6SWWM GSR PE TVIJEAMSRI HIP 1IMRMWXVS HIPP
ZSGM JIQQMRMPM 5YMRHMGM HSRRI GLI RSR LERRS TM6 ZSGI TIV(
EGGSQYREXI HE YR JMPS VSWWS GSQYRI JEXXS HM TEYVE XIVVSVI WSX.
TIV YR EXXMQS ZSGlI E GLM RSR TSXVP TM6 TEVPEVI 7SRS XYXXI
QSRSPSKLM RIM UYEPM Pl WIJISVXYREXI KMSZERM VEGGSRXERS Pl TVST
XYXXlI XIWWYXI HIPPE WXIWWE XVEQE JEXXE HM HSPSVI IH YQMPME~"MMS
WTIVMQIRXE WYPPE TVSTVME TIPPI WMXYE*"MSRM WMQMPM | HEW/WREGMR E Y*
TVIWMHIRXI HIPPE 'SQQMWWMSRI 7SGMEPI HM 1SREGS HM &EZMIVE EKK
PMFVS TIV HEVI ZSGI E UYIWXI HSRRI HSRRI GLI TSXVIFFIVS VETTVIW
UYIWXS PMFVS RSR 4 WSPS YRE VEGGSPXE HM WXSVMI QE WSRS F
VMGSRUYMWXERS PS WTEAMS GLI PE ZMSPIR""E LE PSV(S WoXVEQEE NMP H
MXMRIVERXI -RREQSVEXM HM 81 HM 'SHIVI -XEPME JEVP XETTE E 4EVQE
QEVXIHE SXXSFVI EPPI SVI TVIWWS MP 'SQTPIWWS HM 7ER 4ESPS

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%HROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXR MEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI*"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEA"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR K3 KKV K WMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS *BRSIPH [HEPR GWEWRISW TO/SH Y *M S RISRM W P\WZHEM E

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS GESIWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWI
HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IBE WSYPEPRSR VMWSPZIVP MP HVEQQE

HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAMEAAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMA"EVPE | GVIEVPE %XXVEZ
OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI TIVGLe LE MP TSXIVI HM M|
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE ZMSPIRM"E 2IM QMIM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI GLI IWEPX
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI P EVXMWXE 'EVSPE1EWMRM 3KKM TYVXVSTTS
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI & MP WSPS ERXMHSXS EPPE FVYXEPMXP HIPP MKRSVER"E OE ZMSPI
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PE TVSTVME ZMXE :EPIRXMRE *E"MS TVIWMHIR)
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP PSVS WTMVMXS (STS 6SQE MP TVSKIXXS MXMRIVERXI -
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

% 6SQE -RREQTVEXM HM 8I EVXM WGVMXXYVE I MQQE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXRMEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI~"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEAAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”A*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR KB KKV KX WMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI|I RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPME"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WV BKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI %YHROVSRSW

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRK GNMIMS B9VNERI| KBIPRPE JSVAE JIQQMRMPI

I PE FIPPI"™E HIPPI HSRRI TIV GSRXVEWXEVI MP JIQQMRMGMHM
QIWWEKKMS GLI ZYSPI HEVI P IZIRXS -RREQIVEXM HM 8I MR TVSKVEQ
TVIWWS PE +EPPIVME H EVXI 4EZEVX (E UYEWM HMIGM ERRI
QYPXMRE"MSREPI HM VMJIVMQIRXS RIP WIXXSVI HIP KMSGS PIKEPI
XIRIVI WIQTVI EGGIWS YR JEVS WYP HMFEXXMXS | WYP GSRXVEWXS E
KIRIVI WTMIKE -QQE 6SQERS HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM |
I %QFEWWEHSY 7XEXM +IRIVEPM HIPPI (SRRI R UYIWXE SGGEWMSF
TVSTSVVI P EVXI | PE FIPPI*™ME GSQI GLMEZM TIV WIRWMFMPMAEVI P STI
IH MRZMXEVI E HMZIRXEVI TEVXI EXXMZE HMOYR/KIQTSVXERXI TVSGIWWS (
HE WSPE RSR VMWSPZIVb MP HVEQQE HIPPE ZMSPIR"E GSRXVS Pl HSRRI
YR QIS TIV MWTMVEVI EAMSRM GSRGVIXI | WSWXIRIVI SVKER
QSZMQIRXM OE GYPXYVE | PE GVIEXMZMXP WSRS WXVYQIRXM GLMEZI F
WIRWS HM GMXXEHMRER”M"E EXXMZE HM GSQYRMXP WSXXSPMRIE
EWWIWWSVE EPPI 4SPMXMGLI "'YPXYVEPM 4SPMXMGLI HIPPS 7TSV)
&IRIWWIVI HIP "MXXEHMRS 4SPMXMGLI HM +IRIVI | 4EVM 3TTSVXYRM;
GSRXVS PE ZMSPIR”"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM Pl VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVES
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMWMWVIS 'FEERKI GVEBWNWEFMP I G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TMO6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJIJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMA"EXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
Pl HSRRI HM ZMZIVI PMFIVI HEPREMTEWMVE HCGCPE ZIREM RSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 48 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIKE
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PYRIHE SXXSFV

ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXE|
GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMPI GIV
E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI GLI IWEPKWIRMEHE PFQ PRPX1
VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL&e SKRM EVXMWXE GSR |
EKKMYRKI P EVXMWXE 'EVSPELIEWMRM 3KKM TYVXVSTTS M JEXXM HM
EPPEVQERXI HM ZMSPIRA"E GSRXVS Pl HSRRI )H & GSRXVS UYIWXE JSVQE
VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXM TPEWXMGM N
QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS GLI YVPE

WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVER"ME GLI TVSTVMS P EVXI GSRX
WSPS ERXMHSXS EPPE FVIKEPAWSHI RNPFRGBRRESER"ASRRI ZMIRI VEGGSR’
HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVREPMWXE %
+IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZSGM JIQQMRMP |
HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQYREXI HE YR JMPS V
ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TIV YR EXXMQS ZSGI E
EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM RIM UYEPM PI WJSVX
PSRXERI KISKVEIJMGEQIRXI WSRS XYXXI XIWWYXI HIPPE WXIWWE XVEQE .
WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPE TVSTVME TIPPI WM)>
TVSTVMEEAAMREMRE *E*MS TVIWMHIRXI|I HIPPE 'SQQMWWMSRI 7TSGMEPI H
PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TIV HEVI ZSGI E UYIWXI HSRRI
ERGLI QI WXIWWE -R VIEPXbP UYIWXS PMFVS RSR & WSPS YRE VEGGSPXE
TVMQE TIVWSRI | VMGSRUYMWXERS PS WTEAMS GLI PE ZMSPIR"ME(SESP
6SQE MP TVSKIXXS MXMRIVERXI -RREQSVEXM HM 81 HM 'SHIVI -XEPME J
EP TYFFPMGS & TIV QEVXIHEé SXXSFVI EPPI SVI TVIWWS MP
%HROVSRSW
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

3 XX %YHROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI | PE
HIPPI HSRRI TIV GSRXVEW XE WIY WP X3 QMPV @ MIGWIEHKKIM S GLI ZYSPI
HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREA"MSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IGE WSPPEEPRSR VMWSPZIVP MP HVEQQE
HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR”"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJIJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEWMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”A*ME
(MJIJMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR K3 KKV X WMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRX\EP W X i HIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNM
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WV BKIMXS MXMRIVERXI -RREQS
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS T7BUBGKFRSXHI P RAWEIR SW
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXRMEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQTVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA*S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”A*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR KB KKV X KMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRX\EP W X i FIR R
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TMO6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI|I RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiB/MAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEL
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW 4EKIVBRIEVIH F]


http://www.volocom.it/

QEVXIHé SXXSF\

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQTVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKII GVEBWNWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTE@VMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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QEVXIHé SXXSF\

| GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI MJIWBRDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI P EVXMWXE 'EVSPE1EWMRM 3KKM TYVXVSTTS
GVIWGIRHS EPPEVQERXI HM ZMSPIR"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMEPGERRWKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSXIXNRE ZEMMES TVIWMHIRXI|I HIPPE "'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP P8I INGMYBMI XNBEP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHé S
4ESPS :MGSPS HIPP %9WW|I
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% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI~"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXpP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERK I GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTE@VMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI MJIWBRDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI P EVXMWXE 'EVSPE 1IEWMRM 3KKM TYVXVSTTS
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMEPGERRWKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSINRE ZEMMES TVIWMHIRXI|I HIPPE 'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP P8I INGMYBMI XNBP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHé S
4ESPS :MGSPS HIPP %9WWI
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(] - [
% 6SQE RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZY S
-RREQIWEX&M MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EVXI| 4EZE
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMIJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*"MSREPM HM 'SHIVI -XEPME | %YQFEWWEHSYV 7XEXM +IRIVEP
UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIPPI®™E GSQ
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEA"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI I 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS 'SQYRI HM 6SQE 4|
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCGCPPEI ZIREM RSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMA*ME
(MJIJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR KB KKV X WMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPHEE GSRXEP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSP?
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEA"MSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiB/MAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI
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% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXR MEMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”A*ME
(MJIJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR KB KKV KX KMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRXEP W X i HIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TM6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEAMSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiBMAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI 'S HIGMWS HM PIKKIVI M QSRSPSKLM HNM
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEI
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WVBKIMXS MXMRIVERXI -RREQSES
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI
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% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

HM %HROVSRSW %HROVSRSW OE GIPIFVEAMSRI HIPPE JSV/*"E JI
FIPPIME HIPPI HSRRI TIV GSRXVEWXHEWIXEPVMP @QOW RM & KIM S S

GLI ZYSPI HEVI P IZIRXS -RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE
+EPPIVME H EVXI| 4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QY
VMIJIVMQIRXS RIP WIXXSVI HIP KMSGS PIKEPI & MQTIKREXE E XIRIVI WIC
YR JEVS WYP HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIRM"E HM KIR
6SQERS HMVIXXVMGI 6IPE"MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | 9
+IRIVEPM HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVV
FIPPI"™E GSQI GLMEZM TIV WIRWMFMPMAMAEVI P STMRMSRI TYFFPMC
HMZIRXEVI TEVX]I EXXMZE HM YR MQTSVXERXI TVSGIWWS GYPXYVEPI 0 E
VMWSPZIVP MP HVEQQE HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TY1T IWWI
TIV MWTMVEVI EAMSRM GSRGVIXI | WSWXIRIVI SVKERMA"ME"MSRM | Q
GYPXYVE I PE GVIEXMZMXP WSRS WXVYQIRXM GLMEZI HM GSWXVY:
GMXXEHMRER"M"E EXXMZE HM GSQYRMXP WSXXSPMRIE +MSME *EVRSGG
4SPMXMGLI '"'YPXYVEPM 4SPMXMGLI HIPPS 7TSVX 4VSQS~A"MSRI HIF
"MXXEHMRS 4SPMXMGLI HM +IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGWM
6SQE 41V PSXXEVI GSRXVS PE ZMSPIRM"E HM KIRIVI WIVZI TIV TVMQE G
YRE RYSZE ZMWMSRI HIP QSRHS GLI XVSZM Pl VEHMGM MR YRE GYPXYVE
PE ZEPSVMAEAMSRI HIPPI HMZIVWMXP I PI TEVM STTSVXYRMXP 41V UYIV
GLI TSRI PE WGVMXXYVE I P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE
GYM GM WM VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MI
FIPPI"™E GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMA"EVPE | GVIEV
HMGLMEVE IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI TIVGLe LE
GIVGEVI YRE ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI
PIXXIVEXYVE WSRS WXEXI HE WIQTVI YXMPMAMEXI TIV EJIJVSRXEVI Pl UY]
MWTMVEVI YR GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KI
MQTSVXERXI GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WM
GSRWETIZSPI*™E | PE TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS C
TIV TIVQIXXIVI E XYXXI]I PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE
PE TSWXYVE JMWMGE | QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR"E
0 EXXIKKMEQIRXS JMWMGS 4 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMI
I WTIWWS RIPPE ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WI
IWTPSVEVI
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| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI| GLI IWEPX
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI 1IFE B\WERWW XK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIR"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI & MP WSPS ERXMHSXS EPPE FVYXEPMXbP HIPP MKRSVER”"E OE ZMSPI
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSIXNRE ZEMMES TVIWMHIRXI|I HIPPE 'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXX]I RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP PSVS WTMVMXS (STS 6SQE MP TVSKIXXS MXMRIVERXI -
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHé S
4ESPS :MGSPS HIPP %WWI GYPXYVE[IFMWRINTE S ROWSSRRS RV X YBWHWY &R X
HEVP PE TSWWMFMPMXP HM JEVI WIQTVI QIKPMS MP RSWXVS PEZSVS WIF
JEXXM | VEGGSRXEVPM GSR QEKKMSVI GLMEVI*E
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI*"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEAAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCPEI ZIREM RSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI MJIWEBRDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI 1IFE B\WERWW XK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMEPGERRWKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSXIXNRE ZEMMES TVIWMHIRXI|I HIPPE "'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER:
GSVTS IH EP P8I INGMYBMI XNBP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WW|I
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PYRIHE SXXSFV

% 6SQE -RREQTVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QI*"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEAAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCPEI ZIREM RSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMA*EVI | WSWXIRIVI MRMAMEXMZI MJIWBERDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI 1IFE B/\WERWW XK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMNEPGERRWEKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI HIPPE )
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSXIXNRE ZEMMES TVIWMHIRXI|I HIPPE 'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER:
GSVTS IH EP P8I INGMYBMI XNBEP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WW|I
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WESHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEA"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVS "EERKI GVEBWWHEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMA*EVI | WSWXIRIVI MRMAMEXMZI MJIWBERDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI 1IFE B/\WERWW XK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIR"E GSRXVS Pl HSRRI )H &8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMEPGERRWKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSIXNRE ZEMMES TVIWMHIRXI|I HIPPE 'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER:
GSVTS IH EP P8I INGMYBMI XNBEP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
0O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQEF

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWI
HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IGE WSYPEPRSR VMWSPZIVP MP HVEQQE

HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJIJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEWMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI MJIWBRDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI P EVXMWXE 'EVSPE1EWMRM 3KKM TYVXVSTTS
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV!
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMEPGERRWKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI)\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSIXNRE ZEMMES TVIWMHIRXI|I HIPPE "'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP P8I INGMYBMI XNBEP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME HIPPI
GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWEKKMS GLI ZYS
-RREQTVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI - XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWS GYPXYVEPI 0 EVXI HE WSPE RSR VMWSPZIVP
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERM"GE "GINSFRAW VE) § PMQGNR KBMX M ZM X b

WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMA"EVPE | GVIEVPE % X X
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE ZMSPIR"E 2IM QMIM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRX
GIPIFVEVI PE HSRRE
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PYRIHE SXXSFV

I M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMPI GIVGS HM GSRXVMFYMYV
| WSWXIRIVI MRMAMEXMZI GLI IWEPXMRS PE FIPPI*™E HIPPE HSRRE MR U’
JVSRXI| EPPE VIEPXP TIVGL&e SKRM EVXMWXE GSR PE WYE STIVE VMZIPE
'"EVSPE
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QEVXIHé SXXSF\

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXRMEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREAMSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWY XGIY HEY WSHPIE RSR VMWSPZIVP MP HVEQQE HIPPI
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAMEAMSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXpP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBEWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI]I TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEVMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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QEVXIHé SXXSF\

IWTPSVEVI | GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS
PMRKYEKKMS EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRM”*ME
(MJIMGMPQIRXI P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI| EPPE VIEPXP

ZMWMSRI GVMXMGE HIP QSRHS 1EKKWRYMR KB KKV X WMWXXVES TETVSS MEJ E X X N
GSRJVSRXEVGM GSR YR GVIWGIRHS EPPEVQERXI HM ZMSPIRA"E GSRXV
ZMSPIR"E GLI ZSKPMS IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GG
TMERS | UYIPPM PIKEXM HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI
GSWGMIR”AI XYXXS HMZIRXE WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVE
GYPXYVEPI | EJJIXXMZE GLI & MP WSPS ERBE EZMSP BRPEE GSRX\EP W X i FIRRK
ERGLI EXXVEZIVWS PI TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGV
HIP IMRMWXVS HIPPE 'YPXYVE +IRREVS 7TERKMYPMERS 9RE VEGGSPX
LERRS TMO6 ZSGI TIVGL&e ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHM
TEYVE XIVVSVI WSXXSQMWWMSRI S ZSPYXS WGVMZIRHS Pl PSVS )\
TEVPEVI 7SRS XYXXI|I WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXDP
VEGGSRXERS PI TVSTVMI ZMXI GLI ERGLI WI PSRXERI KISKVEJMGEQIR
HSPSVI IH YQMPMEAMSRM 7XSVMI VEGGSRXEXI| RIPPE WTIVER"E HM VEI
WMQMPM | HMVI GLI TYT JEVGIPE TYiB/MAMMRXMREVWE MMBE TVISVMMER XMNXEPPE
1SREGS HM &EZMIVE EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HNMN
GLI TSXVIFFIVS VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEL
QE WSRS PI WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | \
WXVETTEXS EP PSVS GSVTSTIHERESW® WV BKIMXS MXMRIVERXI -RREQS
XETTE E 4EVQE O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS
'SQTPIWWS HM 7ER 4ESPS MGSPS HIPP %WWI
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

6SQE SXX %HROVSRSW OE GIPIFVEAMSRI HIPPE JSVA"E JIQQMRMPI |
HIPPI HSRRI TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS MP QIWWI
HEVI P IZIRXS -RREQIVEXM HM 81 MR TVSKVEQQE E 6SQE TVIWWS PE +E
4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMREA"MSREPI HWN
WIXXSVI HIP KMSGS PIKEPI a4 MQTIKREXE E XIRIVI WIQTVI EGGIWS Y
HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIRIVI WTMIKE
HMVIXXVMGI 6IPE*MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | %QFEWWI
HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI | PE FIP
GLMEZM TIV WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HM.
HM YR MQTSVXERXI TVOIGEWXMS IGE WSYPEPRSR VMWSPZIVP MP HVEQQE

HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TYT IWWIVI YR QIS TIV MWTM\
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVREXYERBMVIS "EERKI GVEBWWEFMPI G
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVX]I XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPREMTEWMVE HCGCPPEI ZIREMRSEGIVGEXS HM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI MJIWEBERDP
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI P EVXMWXE 'EVSPE1EWMRM 3KKM TYVXVSTTS
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H a8 GSRXV!
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI @ MP WSPS ERXMHSXS EPPEEFYMRIEPRMEPGERRWKRISMERRE ZMIRI VEG
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSXIXNRE ZEMMES TVIWMHIRXI|I HIPPE 'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP PH®I INGMYBMI XNBEP TVSKIXXS MXMRIVERXI -RREQSVEXM HM
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %9WWI
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PYRIHE SXXSFV

(] - [
% 6SQE RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXRMEBMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIM™E GSQI
WIRWMFMPMAEVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWS GYPXYVEPI 0 EVXI HE WSPE RSR VMWSPZIVP
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA"S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMAM"EVPE | GVIEVPE % X X
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~A"EXI TIV EJIJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE ZMSPIR"E 2IM QMIM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY*"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSPS G\ESIWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI| GLI IWEPX
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI 1IFE B\WERWW XK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIR"E GSRXVS Pl HSRRI )H &8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI & MP WSPS ERXMHSXS EPPE FVYXEPMXbP HIPP MKRSVER”"E OE ZMSPI
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSIXNRE ZEMMES TVIWMHIRXI|I HIPPE "'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER:
GSVTS IH EP PSVS WTMVMXS (STS 6SQE MP TVSKIXXS MXMRIVERXI -
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %WWI GYPXYVE[IFMRIS$EHROVSRSW GSQ ;IF -F

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

%YHROVSRSW OE GIPIFVEAMSRI HIPPE JSV*"E JIQQMRMPI I PE FIPPIME |
TIV GSRXVEWXEVI MP UYQWXR MEMHMWSVEKKMS GLI ZYSPI HEVI P IZIRXS

-RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE TVIWWS PE +EPPIVME H EV)
UYEWM HMIGM ERRM 'SHIVI -XEPME QYPXMRE"MSREPI HM VMJIVMQIR
KMSGS PIKEPI & MQTIKREXE E XIRIVI WIQTVI EGGIWS YR JEVS WYP HMF
GSRXVEWXS EPPE ZMSPIRM"E HM KIRIVI WTMIKE -QQE 6SQERS HMVIXXYV
-WXMXY*MSREPM HM 'SHIVI -XEPME | %QFEWWEHSYV 7XEXM +IRIVEPM HIPP
SGGEWMSRI ZSKPMEQS TVSTSVVI P EVXI I PE FIPPIME GSQI
WIRWMFMPMA"EVI P STMRMSRI TYFFPMGE IH MRZMXEVI E HMZIRXEVI
MQTSVXERXI TVSGIWWS GYPXYVEPI 0 EVXI HE WSPE RSR VMWSPZIVP
ZMSPIR"E GSRXVS PI HSRRI QE TYT IWWIVI YR QIA*S TIV MWTMYV |
GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | QSZMQIRXM OE GYPXYVE |
WSRS WXVYQIRXM GLMEZlI HM GSWXVY*"MSRI HM WIRWS HM GMXXE
GSQYRMXP WSXXSPMRIE +MSME *EVRSGGLME EWWIWWSVE EPPI 4S
4SPMXMGLI HIPPS 7TSVX 4VSQS"MSRI HIP &IRIWWIVI HIP "MXXEHMRS
+IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1IYRMGMTMS "'SQYRI HM 6SQE 41
GSRXVS PE ZMSPIR”"E HM KIRIVI WIVZI TIV TVMQE GSWE PE GSWXVY~"*MS
HIP QSRHS GLI XVSZM PI VEHMGM MR YRE GYPXYVE GSPPIXXMZE GLI TVSE
HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYIWXS WSRS QSPXS
WGVMXXYVE | P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE EPPE VME
VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MR YR TIVGSV\
GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMA"EVPE | GVIEVPE % X X
'IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXIlI TIVGLe&e LE MP TSXIVI HM
ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI XVE GYM PE
WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJJVSRXEVI Pl UYIWXMSRM PIKE
GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KIRIVI HERRSWM
GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WME WIRWMFMPI | VM\
TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS GEQFMEQIRXS HM TIRW!
PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE ZMSPIR"E 2IM QMIM
QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR*"E WME JMWMGE GLI ZIVF
JMWMGS 8 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMEVWM MP VMTMIK
ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE | M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI| GLI IWEPX
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL& SKRM EV;
HIP QSRHS EKKMYRKI 1IFE B\WERWW XK KBW SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIRM"E GSRXVS Pl HSRRI )H &8 GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXI
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMIJMGEXS RIPPE WTIVER”E GLI TVSTVMS P E
GLI & MP WSPS ERXMHSXS EPPE FVYXEPMXbP HIPP MKRSVER”"E OE ZMSPI
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVRET
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS(
TIVGLee ZMXXMQI HM YRE ZMSPIR*"E FEVFEVE UYMRHMGM ZMXI EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYXI| RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI HIPPE \
VEGGSRXEXI RIPPE WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPI
TYT VMTVIRHIVWM PERFMSIXNRE ZEMMES TVIWMHIRXI|I HIPPE "'SQQMWWM
EKKMYRKI , S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER:
GSVTS IH EP PSVS WTMVMXS (STS 6SQE MP TVSKIXXS MXMRIVERXI -
O ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS a TIV QEVXIHEé S
4ESPS :MGSPS HIPP %WWI GYPXYVE[IFMRIS$EHROVSRSW GSQ ;IF -F

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

WHROVSRSW OE GIPIFVE"MSRI| HIPPE JSV"E JIQQMRMPI | PE FIPPI"E H
UYIWXS MP QIWWEKKMS GLI ZYSPI HEVI P IZIRXS -RREQIiVEXM HM 81 MR

S IXVMRE

VSQ E[MR GSQ " %HROVSRSW OE GIPIFVEAMSRI HIPPE JSV"E JIQQ
FIPPIAE HIPPI HSRRI TIV GSRXVEWXEVI MP JIQQMRMGMHMS E UYIWXS
GLI ZYSPI HEVI P IZIRXS -RREQIVEXM HM 8I MR TVSKVEQQE E 6SQE
+EPPIVME H EVXI 4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME Q°
VMJIVMQIRXS RIP WIXXSVI HIP KMSGS PIKEPI & MQTIKREXE E XIRIVI WIC
YR JEVS WYP HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIR
6SQERS HMVIXXVMGI 6IPE"MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | 9
+IRIVEPM HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVV
FIPPI"E GSQI GLMEZM TIV WIRWMFMPMA*EVI P STMRMSRI TYFFPMC
HMZIRXEVI TEVX]I EXXMZE HM YR MQTSVXERXI TVSGIWWS GYPXYVEPI O E
VMWSPZIVP MP HVEQQE HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TY1T IWWI
TIV MWTMVEVI EAMSRM GSRGVIXI | WSWXIRIVI SVKERMAME"MSRM | Q
GYPXYVE I PE GVIEXMZMXP WSRS WXVYQIRXM GLMEZI HM GSWXVY:
GMXXEHMRER"M"E EXXMZE HM GSQYRMXP WSXXSPMRIE +MSME *EVRSGG
4SPMXMGLI '"'YPXYVEPM 4SPMXMGLI HIPPS 7TSVX 4VSQSA"MSRI HIF
'"MXXEHMRS 4SPMXMGLI HM +IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGNM
6SQE 41V PSXXEVI GSRXVS PE ZMSPIRM"E HM KIRIVI WIVZI TIV TVMQE G
YRE RYSZE ZMWMSRI HIP QSRHS GLI XVSZM Pl VEHMGM MR YRE GYPXYVE
PE ZEPSVMAMEAMSRI HIPPI HMZIVWMXP | PI TEVM STTSVXYRMXP 41V UYI\
GLI TSRI PE WGVMXXYVE I P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE
GYM GM WM VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE M
FIPPI"E GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVM~A"EVPE | GVIEV
HMGLMEVE IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI TIVGLe LE
GIVGEVI YRE ZMWMSRI TM6 TVSIJSRHE HIPPE ZMXE 1SPXI1I JSVQI H EVXI
PIXXIVEXYVE WSRS WXEXI|I HE WIQTVI YXMPMAMEXI TIV EJIJVSRXEVI Pl UY]
MWTMVEVI YR GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KI
MQTSVXERXI GLI P EVXI YXMPMAM"EXE MR UYIWXS GSRXIWXS WM
GSRWETIZSPI*™E | PE TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS C
TIV TIVQIXXIVI E XYXXI PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE Z
TSWXYVE JMWMGE | QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIRME W
0 EXXIKKMEQIRXS JMWMGS a UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMI
| WTIWWS RIPPE ZIVKSKRE

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSRS G\ESIWWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

%XXVEZIVWS M QMIM PEZSVM GLI UYEWM WIQTVI VEGGSRXERS PE JMKYYV
HSRRE I M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMPI GIVGS HM

WIRWMFMPMAMEVI | WSWXIRIVI MRMAMEXMZI GLI IWEPXMRS PE FIPPI™/
VIWXEVI RIYXVEPI HM JVSRXI EPPE VIEPXP TIVGL&e SKRM EVXMWXE GSR |
EKKMYRKI P EVXMWXE 'EVSPE 1EWMRM 3KKM TYVXVSTTS M JEXXM HN
EPPEVQERXI HM ZMSPIRA"E GSRXVS PI HSRRI )H & GSRXVS UYIWXE JSVQE
VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRXM TPEWXMGM N
QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS GLI YVPE

WMQFSPS | WMKRMJIJMGEXS RIPPE WTIVER"ME GLI TVSTVMS P EVXI GSRX
WSPS ERXMHSXS EPPE FVYXEPMXP HIPP MKRSVER”"E OE ZMSPIRME GSR)
HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVREPMWXE 9
+IRREVS TERKMYPMERS O9RE VEGGSPXE HM UYMRHMGM ZSGM JIQQMRMP
HM YRE ZMSPIR"E FEVFEVE UYMRHMGM ZMXI EGGSQYREXI HE YR JMPS V
ZSPYXS WGVMZIRHS PI PSVS WXSVMI VMHEVI TIV YR EXXMQS ZSGI E
EGGEHYXI RIPPE VIEPXP 5YMRHMGM QSRSPSKLM RIM UYEPM PI WJSVX
PSRXERI KISKVEIJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE WXIWWE XVEQE .
WTIVER"E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPE TVSTVME TIPPI WM)
TVSTVME ZMXE EPIRXMRE *E*MS TVIWMHIRXI|I HIPPE 'SQQMWWMSRI 7
PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TIV HEVI ZSGI E UYIWXI HSRRI
ERGLI QI WXIWWE -R VIEPXP UYIWXS PMFVS RSR & WSPS YRE VEGGSPXE
TVMQE TIVWSRI | VMGSRUYMWXERS PS WTEAMS GLI PE ZMSPIR”E LE P
6SQE MP TVSKIXXS MXMRIVERXI -RREQSVEXM HM 81 HM 'SHIVI -XEPME .
EP TYFFPMGS & TIV QEVXIHEé SXXSFVI EPPI SVI TVIWWS MP

GYPXYVE[IFMRJS$EHROVSRSW GSQ ;IF -RJS

6MTVSHY"MSRI EYXSVMA"EXE PMGIR"E %VW 4VYSBS G\ESIWW 4EKIVBRIEVIH F]
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

MZIVI -XEPME %HROVSRSW OE GIPIFVEAMSRI HIPPE JSV/*"E JI
FIPPIME HIPPI HSRRI TIV GSRXVEWXHEWIXEPVMP QOW RM & KIM S S

GLI ZYSPI HEVI P IZIRXS -RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE
+EPPIVME H EVXI| 4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QY
VMIJIVMQIRXS RIP WIXXSVI HIP KMSGS PIKEPI & MQTIKREXE E XIRIVI WIC
YR JEVS WYP HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIRM"E HM KIR
6SQERS HMVIXXVMGI 6IPE"MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | 9
+IRIVEPM HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVV
FIPPI"™E GSQI GLMEZM TIV WIRWMFMPMAMAEVI P STMRMSRI TYFFPMC
HMZIRXEVI TEVX]I EXXMZE HM YR MQTSVXERXI TVSGIWWS GYPXYVEPI 0 E
VMWSPZIVP MP HVEQQE HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TY1T IWWI
TIV MWTMVEVI EAMSRM GSRGVIXI | WSWXIRIVI SVKERMA"ME"MSRM | Q
GYPXYVE I PE GVIEXMZMXP WSRS WXVYQIRXM GLMEZI HM GSWXVY:
GMXXEHMRER"M"E EXXMZE HM GSQYRMXP WSXXSPMRIE +MSME *EVRSGG
4SPMXMGLI '"'YPXYVEPM 4SPMXMGLI HIPPS 7TSVX 4VSQS~A"MSRI HIF
"MXXEHMRS 4SPMXMGLI HM +IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGWM
6SQE 41V PSXXEVI GSRXVS PE ZMSPIRM"E HM KIRIVI WIVZI TIV TVMQE G
YRE RYSZE ZMWMSRI HIP QSRHS GLI XVSZM Pl VEHMGM MR YRE GYPXYVE
PE ZEPSVMAEAMSRI HIPPI HMZIVWMXP I PI TEVM STTSVXYRMXP 41V UYIV
GLI TSRI PE WGVMXXYVE I P MQQEKMRI GSQI JMPM HM YRE XVEQE XIWE
GYM GM WM VM MRREQSVE EXXVEZIVWS ETTYRXS P EVXI | PE TEVSPE MI
FIPPI"™E GM WEPZIVP WI WETVIQS XYXIPEVPE ZEPSVMA"EVPE | GVIEV
HMGLMEVE IPME OMXXIVE KEPPIVMWXE IH IWTIVXE H EVXI TIVGLe LE
GIVGEVI YRE ZMWMSRI TM6 TVSJSRHE HIPPE ZMXE 1SPXI JSVQI H EVXI
PIXXIVEXYVE WSRS WXEXI HE WIQTVI YXMPM~AMEXI TIV EJIJVSRXEVI PI UY]
MWTMVEVI YR GEQFMEQIRXS WSGMEPI IH IPMQMREVI WXIVISXMTM HM KI
MQTSVXERXI GLI P EVXI YXMPMAMEXE MR UYIWXS GSRXIWXS WM
GSRWETIZSPI*™E | PE TVIWE HM GSWGMIR"E HM UYERXS YR TVSJSRHS C
TIV TIVQIXXIVI E XYXXI]I PI HSRRI HM ZMZIVI PMFIVI HEPPE TEYVE HIPPE
PE TSWXYVE JMWMGE | QIRXEPI HM YRE HSRRE GLI WYFMWGI ZMSPIR"E
0 EXXIKKMEQIRXS JMWMGS 4 UYEWM WIQTVI MP VMJYKMS P EGGSZEGGMI
I WTIWWS RIPPE ZIVKSKRE %XXVEZIVWS M QMIM PEZSVM GLI UYEWM WI
IWTPSVEVI
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PYRIHE SXXSFV

| GIPIFVEVI PE HSRRE I M WYSM WIRXMQIRXM 41V UYERXS TSWWMFMP
EVXMWXMGS E WIRWMFMPMAAEVI | WSWXIRIVI MRMAMEXMZI GLI IWEPX
P EVXI TYT VIWXEVI RIYXVEPI HM JVSRX| EPPE VIEPXP TIVGLa& SKRM EV;
HIP QSRHS EKKMYRKI IPE BW\XRWN BK KBV SFEXVSTTS M JEXXM HM GVSREC
GVIWGIRHS EPPEVQERXI HM ZMSPIRAE GSRXVS Pl HSRRI )H & GSRXV
IWTVMQIVI PE QME VEFFME | MP QMS HSPSVI )GGS EPPSVE KPM IPIQIRX]
HE YR JMPS QIXEPPMGS MP GSPSVI RIVS GSQI P EFMWWS MP VSWWS
HMZIRXE WMQFSPS | WMKRMJMGEXS RIPPE WTIVER”AE GLI TVSTVMS P E
GLI & MP WSPS ERXMHSXS EPPE FVYXEPMXb HIPP MKRSVER"E OE ZMSPI
TEKMRI HIP PMFVS 2SR GLMEQEVPS EQSVI WGVMXXS HEPPE KMSVREI
'YPXYVE +IRREVS TERKMYPMERS 9RE VEGGSPXE HM UYMRHMGM ZS¢
TIVGLe ZMXXMQI HM YRE ZMSPIR"E FEVFEVE UYMRHMGM ZMX| EGGSQ
WSXXSQMWWMSRI ,S ZSPYXS WGVMZIRHS Pl PSVS WXSVMI VMHEVI TI\
WXSVMI TYVXVSTTS EGGEHYX| RIPPE VIEPXP 5YMRHMGM QSRSPSKLM R
GLI ERGLI WI PSRXERI KISKVEJMGEQIRXI WSRS XYXXI XIWWYXI| HIPPE
VEGGSRXEX|I RIPPE WTIVER”E HM VEKKMYRKIVI GLM WTIVMQIRXE WYPPE
TY? VMTVIRHIVWM PEFMSXWRIE ZEM¥ES TVIWMHIRXI HIPPE 'SQQMWW M
EKKMYRKI ,S HIGMWS HM PIKKIVI M QSRSPSKLM HM UYIWXS PMFVS TI
VETTVIWIRXEVI XYXXI RSM IH ERGLI QI WXIWWE -R VIEPXbP UYIWXS P
WXIWWI HSRRI GLI VEGGSRXERS MR TVMQE TIVWSRI | VMGSRUYMWXER
GSVTS IH EP PSVS WTMVMXS (STS 6SQE MP TVSKIXXS MXMRIVERXI -
0 ETTYRXEQIRXS KVEXYMXS | ETIVXS EP TYFFPMGS & TIV QEVXIHé S
A4ESPS :MGSPS HYPRWXBWAWNYR PERGMS HM EKIRAME TYFFPM-REMBIMKS BV
TEVPE HM EXDXWEP MXKMGSPS &8 WXEXS TYFFPMGEXS SVMKMRERMEQ NRYIS
'SQQIRXM
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PYRIHE SXXSFV

% 6SQE -RREQIVEXM HM 8I EVXM WGVMXXYVE I MQQE

MZIVI -XEPME %HROVSRSW OE GIPIFVEAMSRI HIPPE JSV/*"E JI
FIPPIME HIPPI HSRRI TIV GSRXVEWXHEWIXEPVMP QOW RM & KIM S S

GLI ZYSPI HEVI P IZIRXS -RREQITVEXM HM 8I MR TVSKVEQQE E 6SQE
+EPPIVME H EVXI| 4EZEVX (E UYEWM HMIGM ERRM 'SHIVI -XEPME QY
VMIJIVMQIRXS RIP WIXXSVI HIP KMSGS PIKEPI & MQTIKREXE E XIRIVI WIC
YR JEVS WYP HMFEXXMXS | WYP GSRXVEWXS EPPE ZMSPIR"E HM KIR
6SQERS HMVIXXVMGI 6IPE"MSRM -WXMXY*"MSREPM HM 'SHIVI -XEPME | 9
+IRIVEPM HIPPI (SRRI R UYIWXE SGGEWMSRI ZSKPMEQS TVSTSVV
FIPPI"™E GSQI GLMEZM TIV WIRWMFMPM*AMEVI P STMRMSRI TYFFPMC
HMZIRXEVI TEVX]I EXXMZE HM YR MQTSVXERXI TVSGIWWS GYPXYVEPI 0 E
VMWSPZIVP MP HVEQQE HIPPE ZMSPIR"E GSRXVS Pl HSRRI QE TY1T IWWI
TIV MWTMVEVI EAMSRM GSRGVIXI | WSWXIRIVI SVKERMA"ME"MSRM | Q
GYPXYVE I PE GVIEXMZMXP WSRS WXVYQIRXM GLMEZI HM GSWXVY:
GMXXEHMRER"M"E EXXMZE HM GSQYRMXP WSXXSPMRIE +MSME *EVRSGG
4SPMXMGLI '"'YPXYVEPM 4SPMXMGLI HIPPS 7TSVX 4VSQS~AMSRI HIF
"MXXEHMRS 4SPMXMGLI HM +IRIVI | 4EVM 3TTSVXYRMXP HIP <-- 1YRMGWM
6SQE 41V PSXXEVI GSRXVS PE ZMSPIRM"E HM KIRIVI WIVZI TIV TVMQE G
YRE RYSZE ZMWMSRI HIP QSRHS GLI XVSZM Pl VEHMGM MR YRE GYPXYVE
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